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To the General Court of Massachusetts.
In accordance with the provisions of the General Laws, chapter 175, section 17,
Part II of the seventy-second annual insurance report is hereby submitted. In-
formation is contained herein relative to life insurance companies and all other
insurance companies transacting business in this Commonwealth, except fire and
marine insurance companies, the report of which is contained in Part I.
The following insurance companies, other than fire and marine, were authorized
to transact business in this Commonwealth subsequent to the date of the last re-
port and prior to the date of this report:—
Date of
Corporate Name. Location. Capital. Authority.
1926.
Central Surety and Insiirance Corporation . . . Kansas City, Mo. $500,000 Aug. 13
Continental Life Insurance Company .... Wilmington, Del. 652,350 Aug. 14
Car Owners Mutual Insurance Company . . . Boston, Mass. - Oct. 6
Allied Mutuals Liability Insurance Company . . New York, N. Y. - Nov. 1
The Bankers Reserve Life Company .... Omaha, Neb. 100,000 Nov. 12
Bristol Mutual Liability Insurance Company of New
Bedford, Mass New Bedford, Mass. - Dec. 2
Independent Taxicab Owners Mutual Insurance Company Boston, Mass. - Dec. 6
Transportation Mutual Insurance Company . . . Boston, Mass. Dec. 31
1927.
Constitution Indemnity Company of Philadelphia . . Philadelphia, Pa. 1,000,000 Jan. 3
Motors Mutual Insurance Company .... Boston, Mass. - Mar. 4
The Connecticut Plate Glass Insurance Company . . Torrington, Conn. 100,000 Mar. 18
Western Casualty Company Chicago, 111. 250,000 Mar. 23
Leo S. Hamburger, 54 School St., Boston, was appointed temporary receiver
of the Motors Mutual Insurance Company of Boston, Mass., on AprU 29, 1927,
The license of the Manufacturers' Liability Insurance Company of Jersey City,
N. J., was revoked on June 2, 1927, temporary receivers having been appointed.
The name of the Continental Life Insurance Company was changed to Conti-
nental American Life Insurance Company, effective January 1, 1927.
Compulsory Motor Vehicle Liability Insurance Law.
The Legislature of 1925 enacted two laws, the first being Chapter 345, entitled
"An Act to Require Certain Insurance Companies to File Certain Data with the
Commissioner of Insurance," and the other being Chapter 346, entitled "An Act
Requiring Owners of Certain Motor Vehicles and Trailers to Furnish Security for
Their CivU Liability on Account of Personal Injuries Caused by Their Motor
Vehicles and Trailers."
Chapter 346, with its complementary Chapter 345, constitutes what is commonly
known as the compulsory motor vehicle liability insurance law.
This law became effective as to motor vehicles registered on and after January
1, 1927, but in order that it might be properly put into operation it was necessary
to do a_ great amount of preliminary work in the way of setting up the proper or-
ganization to perform the rate-making functions and the other many and various
detailed duties imposed upon the Commissioner of Insurance and the Department
in the administration of the law.
The primary purpose of the law is to furnish security for the satisfaction of
damages to persons who may be injured or killed on the highways of Massachusetts
through no contributing fault of their own, but by the negligent operation of motor
vehicles on those highways. The law of civil liability is in no way changed, and
is as heretofore, that the owner or person driving the vehicle must be solely re-
sponsible for the accident, with no contributing fault on the part of the injured
person. The method of furnishing this security is by compelling motor vehicle
owners, before they are permitted to register their motor vehicles, to fUe a certiii-
cate with the^ Registrar of Motor Vehicles, of having obtained either an approved
insurance poKcy or an approved surety company bond or certificate of having de-
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posited either cash or securities in the amount later set forth. The insurance
contract or bond must provide indemnity to the amount of $5,000 for one person,
of $10,000 for two or more persons injured or killed in a single accident, and the
contract for indemnity must continue and be at least co-terminous with the period
of registration. The deposit of cash or securities must be made with the Com-
missioner of Public Works and must be in the amount of $5,000. This security
by way of an insurance policy, bond, or deposit of cash or securities must be
furnished for each motor vehicle or trailer registered, and the security covers not
only the damages for death or personal injuries caused by the careless operation
of a motor vehicle by its owner, his servants or agents, but also by other persons,
if the motor vehicle is being operated with the express or implied consent of the
owner. The law does not require security in respect to claims for property damage,
but only claims for death and personal injuries. The law also applies solely to
such claims arising out of the operation of automobiles upon the highways of the
Commonwealth. It does not apply to such claims arising out of the operation of
automobiles on private property or outside the Commonwealth. Those exempted
from the requirements of the law are the state, cities, towns and counties, street
railways under pubUc control, companies operating under the control of the Public
UtiUties Commission, and those engaged in public carriage who under other pro-
visions of laws are obliged to furnish security.
All forms of policy contracts, riders and endorsements must have the approval
of the Commissioner of Insurance, and no company may lawfully issue a contract,
rider or endorsem-ent with reference to this so-called statutoiy coverage unless it
is so approved.
The duty is imposed upon the Commissioner to establish or approve such classi-
fications of risks as are reasonable and proper, and to assign to such classifications
such premium charges as are adequate, reasonable, just, and non-discriminatory.
All companies are required to write the coverage applied for, provided the risk is
a proper one, upon the same terms and conditions and for the same premium charges
with respect to any particular classification.
The forms of policies and bonds, riders and endorsements required for the proper
operation of this law have had careful study before being approved, but the most
difficult and important duty placed upon the Commissioner is that of establishing
the classifications of risks and premium charges applicable thereto.
At first it seemed that it would be necessary, in order to make the classifications
and rates, to set up within the Department a separate rate-making division, but
upon further consideration it seemed advisable to create a separate organization
for the purpose of acting as a point of contact between the insurance carriers writ-
ing this compulsory HabHity insurance and the Department, the chief function of
which organization would be to collect, classify and co-ordinate all of the statistical
data and experience which would be found of any assistance whatsoever in the
making of classifications of risks or the establishing of rates. This organization
was brought about in this way. Already existing in the Commonwealth was a
bureau, known as the Massachusetts Rating and Inspection Bureau, composed of
all liability companies writing workmen's compensation insurance. It was found
practicable and advisable to create a complementary bureau as a part of this
Massachusetts Rating and Inspection Bureau. This new bureau was created
with a separate constitution and was organized not only for the purpose of collec-
tion and analysis of statistical data, but also for the purpose of accident preven-
tion, and is known as the Massachusetts Automobile Rating and Accident Preven-
tion Bureau. This Bureau is under the control and supervision of the Commis-
sioner of Insurance, and all of its acts, including the election and appointment of its
officers, are subject to his approval. He is entitled to be, and is, represented at
all meetings and has the deciding vote on all matters coming before the governing
committee upon which there is a deadlock, as well as all matters coming before the
Bureau in its meetings where the same condition exists.
The law pro^ddes that the classifications and the rates for this form of insurance
for the year 1927 should be estabhshed by the Commissioner of Insurance and that
the classifications and rates for future years should require the approval of the
Commissioner of Insurance. The statistical data and experience collected by the
Bureau was finally submitted to the Department, within which a separate prgapi-
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zation was established to make a careful study and analysis of the data as fur-
nished and to establish the classifications and actuarially determine the rates of
premium charges.
On September 1, 1926, the classifications and rates were finally promulgated
together with the manual and rules for the administration of those rates, and at
that time there was published, for the use and benefit of the insuring public, a state-
ment giving information to the public as to how the rates were arrived at. The
statement is as follows : —
"In order that misunderstanding relative to certain provisions of the compul-
sory automobile liabiUty insurance law and to the duties of the Commissioner of
Insurance thereunder may be removed, and in order to give the public a general
understanding of the difficulties encountered and the general methods pursued by
the Commissioner in discharging the duty imposed on him by this law to make the
rates to be charged by the insurance and surety companies for the insurance poli-
cies and bonds required thereby, I am making this official statement.
I. The following points are apparently not clear in the public mind:—
1. The law does not require insurance against liability for damage caused to
the property of another person by motor vehicles. It requires insurance only
against liability for death or personal injuries caused thereby. It will be optional,
as at present, for an automobile owner to carry property damage liability insurance.
2. The law applies only to claims for death or personal injuries arising out of the
operation of a motor veliicle 'on the ways of the commonwealth.' It does not
apply to such claims arising out of the operation thereof elsewhere, as on private
property or outside of Massachusetts. It will be optional, as at present, for an
automobile owner to insure against his liabiUty for such claims arising out of the
use of his car in any place other than on such ways.
3. The rates which the Commissioner fixes are those for insurance against Ua-
biUty for death or personal injuries arising out of the operation of motor vehicles
on the ways of the Commonwealth. He has no power to regulate the rates for
property damage or other liability insurance.
4. The Commissioner has no power to determine the merits of any claim or to
fix the damage to be paid in any case. There is no board similar to the Industrial
Accident Board to adjudicate claims. If a difference of opinion arises in any case
whether the insured is legally liable for death or injuries caused by his car, or if a
question is raised as to the amount of damages to be paid, these points can be
settled, as at present, only by legal action in the courts.
5. The rates which have been established apply to pohcies or bonds issued for
or during the year 1927. They are subject to revision for 1928 and subsequent
years.
II. The law requires that the rates fixed by the Commissioner shall be 'adequate,
just, reasonable and non-discriminatory.'
The rates fixed have not been, and cannot be, determined with scientific exact-
ness. There are no statistical experience figures and data obtainable from any
source upon which these rates can be based with mathematical precision
._
This
absence of experience figures and data is to be attributed to the fact that this com-
pulsory automobile liability insurance law which restricts the claims to be covered
solely to those for death and personal injuries arising from the operation of motor
vehicles on the highways of Massachusetts, and requires all cars to be insured, is
a radically novel law and is the first one of its kind to be enacted anywhere. Ex-
perience figures and data are the only sound bases on which to make insurance
rates, and there being none available in respect to the cost of insurance under a
law of this pecuHar tj^e, it is incontestably impossible for anyone at this time to
fix rates which are precisely equitable and accurate.
The rates, it is plain, must be based on the cost of the insurance required by the
law, that is, insurance against claims for death or personal injuries arising only in
Massachusetts and solely on its highways. Costs of claims arising in other states
cannot be and have not been considered.
The only available experience in respect to claims for death or personal injuries
arising out of the operation of motor vehicles on the ways of the Commonwealth
is- that which the insurance companies now transacting business in this Common-
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wealth have sustained in connection with their present type of automobile liability
pohcies.
To procure this experience I required all the liability companies now transacting
business in Massachusetts to furnish schedules exliibiting the number of claims,
the number of cars involved, the losses paid and incurred, and the loss and expense
ratios under their present automobile liability policies in respect to claims for death
or personal injuries arising out of the operation of motor vehicles on the ways of
this state. It is reasonably certain that about 30% of the owners of automobiles
in Massachusetts are now insured against liability for death or personal injuries,
so that this experience relates only to the cost of such claims under the policies
issued to approximately 250,000 owners.
These statistics disclose with certainty the average amount which it has cost
the companies now doing business here in respect to claims for death or personal
injuries arising out of the operation of motor vehicles on the ways of the Common-
wealth against the 30% of the total number of the car owners who are now insured,
and it is on these statistics that what is technically known as the pure premiums
were calculated. These pure premiums are the average sums necessary to pay the
cost of claims but are not sufficient to cover expenses and contain no allowance for
a reasonable profit.
The law requires, as stated, that the rates be adequate. This means that the
premiums to be paid by the insureds to the companies must be sufficient in size to
furnish enough income to the companies writing these policies to enable them to
pay all valid claims and expenses. It was necessary, therefore, to add to the pure
premiums referred to an amount which appeared probably to be sufficient to re-
imburse the companies for all expenses arising out of the transaction of business
under this law, and to allow them a reasonable profit. This item includes the
probable cost of general administration, taxes and fees, investigation and adjust-
ment of losses and clerical and other services in handling applications for insurance
and writing and issuing the policies and bonds.
An insurance company has no magic formula for producing money. It must
receive a sufficient income from premiums to pay claims and expenses if it is to
remain in a sound condition and to discharge its function which is to pay claims.
Rates which are insufficient to meet these requirements, it must be made clear,
would expose claimants to financial loss by affecting the solvency of the companies.
Inadequate rates would also be confiscatory and amount to the taking of the
property of the companies without due process of law and the enforcement of
such rates could undoubtedly be enjoined in the federal courts or annulled on
appeal to our state supreme court.
The rates on the other hand must be reasonable. This simply means that they
must not be so large that they afford the companies an unreasonable profit or that
they are disproportionate to the actual costs and expenses incurred by the com-
panies in fulfilling the obligations of their contracts.
The rates now charged by the companies for automobile liability insurance in
Massachusetts are doubtless determined in part by the fact that only about 30%
of the total number of cars in Massachusetts are now insured. Under the opera-
tion of this law the number of cars insured in all probability, will, it may be rea-
sonably assumed, very greatly increase. It is estimated that about 750,000 cars
wiU be registered and insured during the year 1927. If this number is insured it
wiU result in an increase of approximately 200% in the volume of business to be
done by the companies, that is, in the number of policies or bonds issued and in
the amount of the premium revenue and consequently in the number of risks ex-
posed. Plainly, the estimated gross revenue to be received by the companies is
a most material factor to be considered in determining the justness and reasonable-
ness of the rates, giving full and due weight to the strong probability that there
will be a very substantial increase in the number of valid claims which the com-
panies will pay and in the amount of the average claim cost.
These initial rates, I reiterate, have not been actuarially determined and can-
not, under the circumstances, be so determined by any one. They are and of
necessity must be predicated largely upon approximations. The accuracy of my
estimates and assumptions and of my judgment as to the probabilities of the future
experience on which the adequacy and reasonableness or the inadequacy and un-
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reasonableness of these rates depend can be definitely demonstrated only by the
actual experience of the future.
No one knows, and no one can know, at this time what the companies will be
called upon to pay for claims under this law. It is undoubtedly safe to assume,
and I do assume, that the number of valid claims will very materially increase.
It may be predicted, and I assume, as stated, that the number of cars registered
and insured during 1927 will not be substantially less than the number now regis-
tered. It is hardly reasonable to assume, and I do not assume, that there will be
a great increase in the number of persons killed or injured in Massachusetts by
motor vehicles under circumstances imposing legal liability on the operator. All
or one or more of these and other considerations, especially the amount of the cost
of future claims, all of which depend on the actual facts to occur in the future, udU
unquestionably affect the rates, adversely or favorably.
The impossibiUty of obtaining &nj definite knowledge in respect to the operation
of these and similar important factors, which render the determination of these
rates at this time largely a matter of judgment, is plainly recognized by the law
which provides that from time to time the Commissioner may either increase or
decrease the rates, as experience develops, in order that they may be adequate and
reasonable. A revision of these rates will of course become necessary if and when
the experience to be developed in the future establishes that they are in whole or
in part too high or too low. It is believed that a period of at least five years'
actual operation of this law will be required to stabilize the rates.
If, as some believe, fraudulent or excessive claims will be extensively imposed
on the companies; if, as others apprehend, juries indiscriminately will render ver-
dicts in favor of the plaintiff solely because the defendant is insured, or if they will
award exorbitant damages on the popular theory that the companies have plenty
of money and can afford it, and if thereby it happens that the companies are re-
quired to disburse for claims an amount in excess of the estimate thereof which
has been made, the automobile owners, let it be understood, and not the com-
panies, wiU inevitably pay the ensuing augmented costs through an increase of
the premium charges. They and they alone will pay the costs of carrying the in-
surance under this law. The amount of the future premium charges will be de-
termined by the losses which are imposed upon the insurance companies on account
of claims grounded on the carelessness or recklessness, alleged or actual, of auto-
mobile owners or of those covered under the policy, and is therefore a matter largely
within their own hands.
The prime factor in the calculation of any insurance rates is the amount which
is paid by the insurance companies for losses or claims. The higher this amount
the higher the rates. This basic principle cannot too often be repeated. If the
automobile owners desire to keep the rates at a minimum, let them one and aU
exercise due care in operating their cars and not permit them to be operated by care-
less persons. Let them also attend to it, that other operators do likewise by re-
porting to the registrar of motor vehicles every act of recklessness or carelessness
which comes to their attention to the end that the number of careless operators may
be reduced to a minimum, if not eliminated. Let them co-operate with the com-
panies in resisting fraudulent or excessive claims, for such claims, if paid, will be
paid out of the joint contributions of all those insured.
This law is primarily a compensatory measure to protect claimants against
financially irresponsible operators. It is not intended that it induce carelessness
or that it be the indirect cause of more deaths or personal injuries. If any owners
assume that a policy is in effect a license to operate their cars recklessly or care-
lessly on the theory that the company will take care of any claims, let them very
distinctly understand that if their cars are involved in too many accidents or
possibly in one accident, the result may be the cancellation of their policy or bond
and possibly the loss of their registration, if, as may well happen, they cannot
procure another policy or bond or make a cash deposit of $5,000. The law may in
this way prove to be an effective measure for the promotion of the public safety.
The insurance and surety companies which will issue the policies and bonds
under this law are, generally speaking, compelled to do so. They have, in my
judgment, acting through the Bureau which they formed at my suggestion to act
as their agent in their dealings with the Department very consistently co-operated
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in the attempt to solve the many vexatious problems which have confronted me.
The responsibility imposed on the Commissioner of Insurance by this law is a
heavy one. It is aggravated by the fact, that, as stated, many of the factors which
must be considered are at this time purely matters of judgment in respect to future
probabilities. Whatever the future may discover in respect to the sufficiency or
insufficiency of these initial rates, I desire to say to all who are interested therein
that at least they are the product of much arduous labor and conscientious delibera-
tion, that they have been formulated with a sedulous regard of all interests involved,
and that an honest endeavor has been made to approximate the standards pre-
scribed by the law."
There is above set down in a more or less cursory way the methods and purposes
of this law. Massachusetts is the first state in the United States to adopt a com-
pulsory motor vehicle insurance law, and up to the present time no other state has
adopted such a law. There is no doubt that other states will foUow Massachusetts
as soon as experience has developed to show how such a law as this will work. It
may be said that this law is the result of a crystallization of pubhc opinion. The
Legislature said in effect when the law was passed that no person should be allowed
to operate a dangerous instrumentality upon the pubhc ways of the Commonwealth
and not be able to respond in damages for injuries caused by him in the operation
of that dangerous instrumentality. The experience in this Commonwealth, as
well as in other states of the Union, showed that many motor vehicles were being
operated on the highways by financially irresponsible persons and causing injuries
and death through negligent operation, and the person injured, or in the case of
death, his representative, found himself unable to obtain compensation for such
injuries or death.
No one can foresee the ultimate result of the operation of this law; that will
only be disclosed by the future experience.
Expense Ratios on Massachusetts Compensation Business.
The expense ratios of the various companies have been determined according
to the usual procedure, and are shown by Schedule W for the calendar year 1926
as follows
:
Expense Ratios for 1926. Schedule W. {Workmen^s Compensation Business in
Massachusetts).
Companies.
Expense
Ratio
(Per
Cent)
Companies.
Expense
Ratio
(Per
Cent)
Stock Companies.
^tna .
American Enaployers'
Central Surety
Century Indemnity
Columbia Casualty
Commercial Casualty
Continental Casualty
Eagle Indemnity .
Employers Indemnity
Employers' Liability
Fidelity and Casualty
General Accident .
Globe Indemnity
.
Great American Indemnity
H.artford Accident and Indemnity
Indemnity Insurance Company of
America ....
Independence Indemnity
London and Lancashire
London Guarantee and Accident
Manufacturers' Liability
Maryland Casualty
Massachusetts Bonding
Metropolitan Casualty
New Amsterdam .
New York Indemnity
Northwestern Casualty
Norwich Union
Ocean Accident
North
40.55
37.63
108.53
496.99
51.91
37.84
46.19
67.05
34.77
40.27
47.16
30.67
41.53
366.87
43.12
38.85
41.61
44.50
52.13
33.28
42.17
40.93
45.39
44.94
44.18
35.02
50.78
42.70
Phoenix Indemnity
. .
. . 43 . 74
Royal Indemnity . . . . .38.83
Standard Accident . . . .41.46
Sun Indemnity . . . . .48.32
Travelers . . . . . .41.55
Union Indemnity . . . . . 36.'/6
United States Casualty . . .49.68
United States Fidelity and Guaranty . 39.72
Zurich General Accident and Liability . 40.27
Average for stock companies . . 41.75
Mutual Companies.
Allied Mutuals 32.88
American Mutual . . . .21.29
Arrow Mutual 13.02
Eastern Mutual 18.68
Exchange Mutual . . . .25.49
Federal Mutual . .• . . .19.21
Liberty Mutual 20.43
Lumbermen's Mutual . . . .10.63
Rubber Mutual 11.59
Security Mutual 13 . 90
Service Mutual 29.62
Transit Mutual 18.73
United States Mutual . . ' . .14.57
Utica Mutual 30.34
UtiUties Mutual 18.27
Average for mutual companies . 20 . 36
Average for all companies . 31.85
Respectfully submitted,
WESLEY E. MONK,
Commissioner of Insurance.
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Reports of Receivers of Fraternal Insurance Corporations
Supreme Colony, United Order of the Pilgrim Fathers. — Henry M. Hutchings,
1104 Tremont Building, Boston, receiver, who reports a balance of $1,159.90 on
July 1, 1927.
United Sons of Israel. — George E. Gordon, 311 Pemberton Building, Boston,
receiver, reporting a balance of $256.68 on July 1, 1927.
Gray and Davis Mutual Relief Association, Cambridge, Arthur B. Howe, ap-
pointed receiver May 18, 1926, and reports a balance of $5.03 on July 26, 1927.
Loyal Knights and Ladies, Boston, John N. Hodge appointed receiver June 11,
1926. He reports $13,425.05 as assets of the society from which the Supreme
Judicial Court authorized him to pay a 90% dividend and on June 29, 1927, he
had paid out $11,177.21 of this amount. He anticipates that he may be able to
petition for a final dividend in September.
Statutes Enacted in 1926 Pertaining to the Classes of
Insurance Covered by This Volume, Published
by Direction of the General Laws,
Chapter 175, Section 17.
Chapter 21.
An Act relating to death, endowment and annuity benefits on the lives
OF children in fraternal benefit societies.
Be it enacted, etc., as follows:
Chapter one hundred and seventy-six of the General Laws is hereby amended
by striidng out section twenty-three and inserting in place thereof the following : —
Section 2S. Any society operating on the lodge system may provide in its consti-
tution and by-laws, in addition to other benefits provided for therein, for the pay-
ment of death, endowment or annuity benefits upon the lives of children between
the ages of one and eighteen years at the next birthday, for whose support and
maintenance a member of the society is responsible. Any such society may at
its option organize and operate branches for such children, and membership in
local lodges and initiation therein shall not be required of such children, nor shall
they have any voice in the management of the society. The total death benefits
payable as above provided shall in no case exceed the folloT\dng amounts at ages
at the next birthday after death, respectively, as follows: one, twenty-five dollars;
two, fifty dollars; three, seventy-five dollars; four, one hundred dollars; five, one
hundred and thirty dollars; six, one hundred and seventy-five dollars; seven,
two hundred dollars; eight, two hundred and fifty dollars; nine, three hundred and
twenty-five dollars; ten, four hundred dollars; eleven, five hundred dollars ; twelve,
six hundred dollars; thirteen, seven hundred dollars; fourteen, eight hundred
dollars; fifteen, nine hundred dollars; and sixteen to eighteen, years, where not
otherwise authorized by law, one thousand dollars. Approved February 9, 1927.
Chapter 29.
An Act authorizing the placing of certain kinds of insurance with un-
authorized foreign insurance companies in certain cases.
Be it enacted, etc., as follows:
Chapter one hundred and seventy-five of the General Laws, as amended in
section one hundred and sixty-eight by section thirteen of chapter four hundred
and fifty of the acts of nineteen hundred and twenty-four and by chapter sixty-
four of the acts of nineteen hundred and twenty-six, is hereby further amended
by striking out said section one hundred and sixtj^-eight and inserting in place
thereof the following: — Section 168. The commissioner may, upon the pajaxient
of the fee prescribed by section fourteen, issue to any suitable person of full age
resident in the commonwealth, a license to act as a special insurance broker to
negotiate, continue or renew contracts of insurance against any of the hazards
specified in clause first, fifth, eighth or thirteenth of section forty-seven, on prop-
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erty or interests in this commonwealth in foreign companies not authorized to
transact such business therein, upon the following conditions: The applicant for
the license shall file with the commissioner a written application as prescribed by
section one hundred and sixty-six, which shall be executed on oath by the applicant
and kept on file by the commissioner. If the commissioner is satisfied that the
applicant is trustworthy and competent, he shall issue the license, subject to sus-
pension or revocation at the pleasure of the commissioner, which shall expire in
one year from its date, unless sooner suspended or revoked as aforesaid. The
license may, in the discretion of the commissioner, be renewed for each succeeding
year, upon the payment of the fee prescribed by section fourteen, without requir-
ing anew the detailed information specified by section one hundred and sixty-six.
Before the person named in such license shall procure any insurance in such com-
panies on any such property or interests, he shall in every case execute, and within
five days thereafter file with the commissioner, an affidavit, which shall have force
and effect for one year only from the date of said affidavit, that he is unable to
procure, in companies admitted to do business in the commonwealth, the amount
of insurance necessary to protect said property or interests, and that he will pro-
cure insurance under such license only after he has procured insurance in companies
admitted to do business as aforesaid to the full amount which said companies are
wilUng to write on said property or interests; but such licensed person shall not
be required to file such affidavit if one relative to the same property or interests
has been filed within the preceding twelve months by any broker licensed under
this section, nor to offer any portion of such insurance to any company not pos-
sessed of net cash assets of at least twenty-five thousand dollars, nor to one which
has within the preceding twelve months been in an impaired condition. Each
person so licensed shall keep a separate account of the business done under the
license, a certified copy of which account he shall forthwith file with the com-
missioner, showing the exact amount of such insurance placed for each person,
the gross premium charged thereon, the companies in which the same is placed,
the date of the policies and the term thereof, and also a report in the same detail
of all such policies cancelled, with the gross return premiums thereon, and before
receiving such license shall execute and deliver to the state treasurer a bond in
the penal sum of two thousand dollars, with such sureties as he shall approve,
conditioned that the licensee will faithfully comply with all the requirements of
this section, and will annually, in January, file with the state treasurer a sworn
statement of the gross premiums charged for insurance procured or placed and the
gross return premiums on such insurance cancelled under such license during the
year ending on December thirty-first last preceding, and at the time of filing such
statement will pay to the commonwealth an amount equal to four per cent of such
gross premiums, less such return premiums so reported.
A person licensed under this section who negotiates, continues or renews any
such contract of insurance in any unauthorized foreign company, and who neglects
to make and file the affidavit and statements required by this section, or who wil-
fully makes a false affidavit or statement, or who negotiates, continues or renews
any such contract of insurance after the revocation or during the suspension of
his license, shall forfeit his license if not previously revoked and be punished by
a fine of not less than one hundred nor more than five hundred dollars or by im-
prisonment for not more than one year, or both. Approved February 12, 1927.
Chapter 49.
An Act relative to the kinds of business that insurance companies may
transact.
Be it enacted, etc., as folloivs:
Section forty-seven of chapter one hundred and seventy-five of the General
Laws, as amended by chapter one hundred ninety-eight, by section one of chapter
two hundred fifteen and by section three of chapter two hundred seventy-seven,
all of the acts of nineteen hundred and twenty-one, and by section three of chapter
two hundred sixty-seven of the acts of nineteen hundred and twenty-five, is hereby
further amended by striking out the first and eighth clauses and inserting in place
thereof the following: — First, To insure against loss or damage to property by
fire, lightning and other electrical disturbances, wind, tornado, tempest, cyclone,
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earthquake, hail, frost, snow, ice, weather or climatic conditions, including excess
or deficiency of moisture, flood, rain or drought, rising of the waters of the ocean
or its tributaries, bombardment, invasion, foreign enemies, insurrection, riot,
sabotage, war, civil war or commotion, military or usurped power, explosion fire
ensuing, and explosion no fire ensuing, except explosion of steam boilers and fly-
wheels; also to insure against loss or darnage by insects, disease or other causes,
to trees, crops or other products of the soil; and against loss of use or occupancy
due to any of said causes.
Eighth, To insure against loss or damage to any goods or premises of the insured,
and loss or damage to the property of another for which the insured is liable, caused
by the breakage or leakage of sprinklers, pumps, water pipes, elevator tanks and
cylinders, steam pipes and radiators, or plumbing and its fixtures, or against acci-
dental injury from other causes than fire, lightning, bombardment or windstorm
to such sprinlders, pumps, water pipes, elevator tanks and cylinders, steam pipes
and radiators, plumbing and fixtures; also to insure against loss or damage to any
goods or premises of the insured, and loss or damage to the property of another
for which the insured is liable, caused by water, rain or snow entering through
leaks or openings in buildings, or caused by the contents of any tank, or impact
of any falUng tank, tank platform or supports erected in or upon any building,
and to insure against loss of use and occupancy due to any of said causes.
Approved February 21, 1927.
Chapter 65.
An Act relative to the computation of interest on loans aistd certain
overdue premiums on life insurance policies.
Be it enacted, etc., as follows:
Section 1. Section one hundred and thirty-two of chapter one hundred and
seventy-five of the General Laws, as amended by chapter seventy-five of the acts
of nineteen hundred and twentj^-two, by chapter one hundred and ninety-five of
the acts of nineteen hundred and tv/enty-three, by sections one and two of chapter
seventy-five of the acts of nineteen hundred and twenty-four and by section two
of chapter one hundred and ninety-seven of the acts of nineteen hundred and
twenty-five, is hereby further amended by inserting before the word "not" in the
seventh line of provision 7 the words : — a rate, — and also by striking out, in the
ninth line of said provision, the word "annually" and inserting in place thereof
the word:— semi-annually, — so that provision 7 will read as follows: — 7. A
provision that not later than the third anniversary of the policy the holder of the
policy shall, upon a proper assignment thereof to the company, be entitled to bor-
row of the company, on the sole security of the policy, a sum not more than ninety-
five per cent of the cash surrender value thereof, less any indebtedness to the com-
pany, with interest at a rate not exceeding six per cent per annum or, at the option
of the company, with interest as aforesaid compounded semi-annually. Said pro-
vision shall include such other conditions as, in conformity to the laws of the com-
monwealth, the company will impose when the application for the loan is made.
Section 2. Said section one hundred and thirty-two of said chapter one hundred
and seventy-five, as amended as aforesaid, is hereby further amended by striking
out, in the tenth line of provision 11, the word "annually" and inserting in place
thereof the word :— semi-annually, — so that provision 1 1 will read as follows :—
11. A provision that the holder of a policy shall be entitled to have the policy re-
instated at any time within three years from the date of default, unless the cash
surrender value has been duly paid or the extension period has expired, upon the
production of evidence of insurability satisfactory to the company and the pay-
ment of all overdue premiums and any other indebtedness to the company upon
said policy, with interest at the rate of not exceeding six per cent per annum or,
at the option of the company, with interest as aforesaid compounded semi-amiually.
Section 3. Section one hundred and forty-two of said chapter one hundred
and seventy-five, as amended by section three of said chapter seventy-five of the
acts of nineteen hundred and twenty-four, is hereby further amended by inserting
after the word "at" in the seventh fine the words:— a rate, — and also by striking
out, in the ninth Hne, the word "annually" and inserting in place thereof the word:—
semi-annually,— so as to read as follows : — Section 142. After three fuU annual
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premiums have been paid on any policy of life or endowment insurance issued by
a domestic life company after Decem^ber thirty-first, nineteen hundred and seven,
the holder thereof, upon its proper assignment to the company, shall within ninety
days of the application therefor be entitled to a loan from the company, on the
sole security of the policy, with interest at a rate not exceeding six per cent per
annum or, at the option of the company, with interest as aforesaid compounded
semi-annually, of a sum not exceeding its loan value, which loan value shall be not
less than ninetj^'-five per cent of the cash surrender value of the policy at the end
of the policy year during which the application for the loan is made, computed as
prescribed by section one hundred and fortj^-four, and of all dividend additions
thereto, less any indebtedness to the company and any unpaid portion of the
premium for the then current policy jesa\ Failure to repaj'' any such loan or to
pay interest thereon shall not avoid the policy while the total indebtedness thereon
is less than such loan value at the time said default in payment occurs, nor until
thirty days after notice has been mailed bj^ the company to the last known address
of the insured. The affidavit of any officer, clerk or agent of the company, or of
any one authorized to mail such notice, that the notice required by this section
has been duly mailed by the company, shall be prima facie evidence that such
notice was duly given. Nothing in this section shall require any company to make
a loan upon any policy for less than twenty-five dollars.
This section shall not apply to term policies nor to those in force as extended
insurance as provided in clause (c) of section one hundred and forty-four.
Approved February 23, 1927.
Chapter 93.
An Act further regulating the issuance op annuity and pure endowment
contracts by life insurance companies.
Be it enacted, etc., as follows:
Section 1. Section one hundred and twenty-three of chapter one hundred and
seventy-five of the General Laws, as amended by chapter two hundred and sixty-
eight of the acts of nineteen hundred and twentj'^-four, and by chapter one hundred
and by section one of chapter one hundred and ninety-seven, both of the acts of
nineteen hundred and twenty-fi.ve, is herebj'' further amended by inserting after
the word "v>dth" in the twentieth line the word:— compound, — so that the last
paragraph will read as follows : — The foregoing requirement for medical examina-
tion shall not apply to the issuance of a policy or policies of industrial insurance
aggregating in amount five hundred dollars or less, exclusive of dividend additions
thereon, upon any one life, nor to the issuance of contracts based upon the con-
tinuance of life, such as annuity or pure endoviTnent contracts, whether or not
they embody an agreement to refund, upon the death of the holder, to his estate
or to a specified payee, any sum not exceeding the premiums paid thereon with
compound interest; provided, however, that no industrial policy shall be issued
without medical examination except upon a written apphcation therefor signed
by the person to be insured, or, in the case of a minor, by the parent, guardian, or
other person having the legal custody of said minor. Any company violating this
section, or any officer, agent or other person soliciting or effecting, or attempting
to effect, a contract of insurance contrary to the provisions hereof, shall be punished
by a fine of not more than one hundred dollars.
Section 2. Section one hundred and thirty-two of said chapter one hundred
and seventy-five, as amended by chapter seventy-five of the acts of nineteen hun-
dred and twenty-two, b}'' chapter one hundred and ninety-five of the acts of nine-
teen hundred and twenty-three, by sections one and two of chapter seventy-five
of the acts of nineteen hundrecl and twentj'^-four, by section two of said chapter
one hundred and ninety-seven and by sections one and two of chapter sixty-five
of the acts of the current year, is hereby further amended by inserting after the word
"mth" in the seventeenth line the word:— compound, — so that the fu-st para-
graph will read as follows:— Section 132. No policy of life or endownient in-
surance and no annuity or pure endowment policy shall be issued or delivered in
the com-monwealth until a copy of the form thereof has been on file for thirty days
with the commissioner, unless before the expiration of said thirty days he shall
have approved the form of the policy in writing; nor if the commissioner notifies
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the company in writing, within said thirty days, that in his opinion the form of
the pohcy does not comply with the laws of the commonwealth, specifying his
reasons therefor, pro\dded that such action of the commissioner shall be subject
to review by the supreme judicial court; nor shall such policy, except policies of
industrial insurance, on which the premiums are payable monthly or oftener, and
except annuity or pure endowment policies, whether or not they embody an agree-
ment to refund to the estate of the holder upon his death or to a specified payee
any sum not exceeding the premiums paid thereon with compound interest, be so
issued or delivered unless it contains in substance the following:
Section 3. Section one hundred and forty-four of said chapter one hundred .
and seventy-five, as amended in the last paragraph thereof by section three of said
chapter one hundred and ninety-seven, is hereby further amended by inserting
after the word "interest" in the third line of said paragraph the words:— ,whether
simple or compound, — so that said last paragraph will read as follows: — This
section shall not apply to annuity or pure endowment contracts with or without
return of premiums, or of premiums and interest, whether simple or compound, or
to survivorship insurance, and, in the case of a policy providing for both insurance
and an annuity, shall apply only to that part of the contract providing for insur-
ance; but every such contract providing for a deferred annuity on the life of the
insured only shall, unless paid for by a single premium, provide that, in the event
of the non-payment of any premium after three full years' premiums shall have
been paid, the annuity shall automatically become converted into a paid-up an-
nuity for such proportion of the original annuity as the number of completed years'
premiums paid bears to the total number of premiums required under the contract.
Approved March 4, 1927.
Chapter 127.
An Act birecting the registrar op motor vehicles to furnish certain data
to companies appearing signatory to certificates under the compulsory
motor vehicle liability insurance law and dispensing with duplicate
certificates thereunder.
Be it enacted, etc., as follows:
Section 1. Chapter ninety of the General Laws is hereby amended by striking
out section thirty-four B, inserted therein by section two of chapter three hundred
and forty-six of the acts of nineteen hundred and twenty-five, and inserting in place
thereof the following:— Section SJi-B. The registrar shall accept a_ certificate as
defined in section thirty-four A from any person applying for registration of a motor
vehicle or trailer. Said certificate of an insurance company or of a surety company
shall be in a form prescribed by the commissioner of insurance, shall state the rate
at which and the classification under which the motor vehicle liability bond or
policy referred to therein was issued, the amount of the premium thereon, shall
contain a certification by the company issuing the policy or acting as surety on the
bond, or a duly authorized agent thereof, that the premium charged thereon is at
the rate approved by the commissioner of insurance and such other information
as said commissioner may require. An insurance or surety company issuing a
form of certificate other than that approved by the commissioner of insurance shall
be punished by a fine of not less than fifty nor more than five hundred dollars. The
certificate which the division shall issue upon receipt of cash or securities under
section thirty-four D or thirty-four E shall be m such form and shall contain such
information as the division may fix. Whoever issues or alters without authority
or forges any certificate as defined in section thirty-four A orissues such certificate
knowing that the policy or bond therein described has not in fact been issued or
executed or is not in force or that the cash or securities have not been deposited,
or whoever knowing that such certificate has been issued or altered without author-
ity or forged or that the policy or bond described therein has not in fact been
issued or executed or is not in force or that the cash or securities have not been de-
posited files such certificate with the registrar, shall be punished by a fine of not
more than one thousand dollars or by imprisonment for not more than one year
or both.
The registrar shall, when preparing his record of each registration, furnish a
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copy of such record to the company appearing signatory to the certificate accom-
panying the appUcation for such registration.
Section 2. This act shall not apply to the registration of motor vehicles or
trailers for operation during the current year. Approved March 19, 1927.
Chapter 182.
An Act providing that classifications and premium charges for motor
vehicle bonds may be separate and distinct from classifications and
premium charges for motor vehicle policies.
Be it enacted, etc., as folloius:
Chapter one hundred and seventy-five of the General Laws is hereby amended
by striking out section one hundred and thirteen B, inserted by section four of
chapter three hundred and forty-six of the acts of nineteen hundred and twenty-
five, and inserting in place thereof the following:— Section IISB. No company
shall issue any motor vehicle liability'' policy or act as surety on any motor vehicle
liability bond, both as defined in section thirty-four A of chapter ninetj'', until it
has filed with the commissioner, in such form and detail as he may prescribe the
classifications of risks and a schedule of the premium charges which it proposes
to use and charge in connection with the issue or execution of such policies or bonds,
nor until such classifications have been approved by the commissioner in writing
as fair and reasonable and such premium charges have been approved in like man-
ner as adequate, just, reasonable and non-discriminatory for the classifications to
which they apply. The commissioner may approve or disapprove such classifica-
tions or schedule in whole or in part. The classifications and premium charges
approved by the commissioner for policies shall be used by all companies issuing
such policies, and the classifications and premium charges &,pproved by the com-
missioner for bonds shall be used by all companies acting as surety on such bonds.
The commissioner, from time to time after due hearing and full investigation, may
by WTitten order modify, alter or revise such classifications or any part thereof or
increase or decrease any such premium charge, whenever he deems it proper, ex-
pedient or necessary. Any such order shall apply only to the classifications or
premium charges in respect to such policies or bonds to be issued or executed in
connection with the registration of motor vehicles or trailers for the subsequent
year, and shall be filed in the office of the commissioner on or before September
first of the year when the order is made. A duly certified copy of any such order
shall forthwith after such filing be transmitted to each company authorized to issue
such policies or execute such bonds. The commissioner may make and amend
reasonable rules and regulations to facilitate the operation of this section and to
govern hearings and investigations hereunder. He may at any time require anj*
company to file with him such data, statistics, schedules or information as he may
deem necessarj'' to enable him to fix or approve fair and reasonable classifications
of risks and adequate, just, reasonable and non-discriminatory premium charges
for such policies or bonds. He may issue such orders as he finds proper, expedient
or necessary to administer the provisions of this section and to secure compliance
with any rules or regulations made thereunder. The supreme judicial court for
the county of Suffolk shall have jurisdiction in equity upon the petition of the com-
missioner and upon a summary hearing, to enforce all lawful ord^ers of the com-
missioner. Memoranda of all actions, orders, findings and decisions of the com-
missioner shall be signed by him and filed in his office as public records open to pub-
lic inspection. Any person or company aggrieved by any action, order, finding or
decision of the commissioner under this section may, within twenty days from the
filing of such memorandum thereof in his office, file a petition in the supreme judi-
cial court for the count}^ of Suffolk, for a review of such action, order, finding or
decision. The court shall have jurisdiction in equity to modify, amend, annul,
reverse or affirm such action, order, finding or decision, shall review all questions
of fact and of law involved therein and may make any appropriate order or decree.
An order of notice returnable not later than seven daj^s from the filing of such pe-
tition shall forthwith issue and be served upon the commissioner. Within ten days
after the return of said order of notice, the petition shall be assigned for a speedy
and summary hearing on the merits. The action, order, finding or decision of the
commissioner shall remain in full force and effect pending the final decision of the
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court unless the court or a justice thereof after notice to the commissioner shall by
a special order otherwise direct. The decision of the court shall be final and con-
clusive on the parties. The court may make such order as to costs as it deems
equitable. The court shall make such rules or orders as it deems proper governing
proceedings under this section to secure prompt and speedy hearings and to ex-
pedite final decisions thereon. The commissioner, his deputies or examiners shall
at all times have access to the certificates defined in said section thirty-four A filed
with the registrar of motor vehicles. Approved March 28, 1927.
Chapter 189.
An Act permitting certain fraternal benefit societies to abolish segrega-
tion OF MEMBERS AND FUNDS UNDER CERTAIN CONDITIONS.
Be it enacted, etc., as follows:
Section forty of chapter one hundred and seventy-six of the General Laws is
hereby amended by inserting after the word "thirty-six" in the twenty-ninth line
the words:— If a society can show, by an annual valuation as hereinbefore pro-
vided, that it is accumulating and maintaining for all of its members who are not
included in the separate class of members hereinbefore referred to the tabular re-
serve required by a table of mortality not lower than the National Fraternal Con-
gress Table of Mortality as adopted at the National Fraternal Congress August
twenty-third, eighteen hundred and ninety-nine, and four per cent interest, and
which has provided for stated periodical mortuary contributions based on said
standard, then such society may abolish the segregation of members and funds
hereinbefore required, — so as to read as follows: — Section Jfi. If the stated
periodical contributions of the members of such society are insufficient to pay all
reported death and disability claims in full, and to provide for the creation and
maintenance of the funds required by its by-laws or by this chapter, additional
contributions or additional, increased or extra rates of contribution shall be col-
lected from its members to meet the deficiency, and the by-laws of the society
shall so provide; and such by-laws may provide that upon the written application
or consent of the member his certificate may be charged with its proportion of any
deficiency disclosed by valuation, with interest not exceeding five per cent per
annum. In rerating its members or for the purpose of placing itself on a sounder
financial basis, any domestic society and any foreign society now admitted to this
commonwealth, if it be not in confiict with the laws of its domicile, may, if "legally
solvent" as defined in the preceding section, establish by its constitution and by-
laws a separate class of members who shall make mortuary contributions on the
basis prescribed in section eight, to which class all new members who from time
to time join the society shall be assigned, unless such new member or members
shall otherwise elect, and all present members maj^ at their option be transferred
at the prescribed rates for such class. The mortuary contributions of such class
shall be placed in a separate account and used only for the benefit of the members
of that class or of their beneficiaries. In case of a society which has established
such higher rate class whose contributions are held and used as herein set forth
the "additional contributions" or "extra rates" specified in this section shall be
required only of the members of the class or classes respectively where the defi-
ciency in contributions is apparent, and each class shall provide for its own de-
ficiency. Any class of a domestic societj^ failing so to do shall be subject to the
receivership provisions set forth in section thirty-six. If a society can show, by an
annual valuation as hereinbefore provided, that it is accumulating and maintaining
for all of its members who are not included in the separate class of members herein-
before referred to the tabular reserve required by a table of mortality not lower
than the National Fraternal Congress Table of Mortality as adopted at the National
Fraternal Congress August twenty-third, eighteen hundred and ninety-nine, and
four per cent interest, and which has provided for stated periodical mortuary con-
tributions based on said standard, then such society may abolish the segregation
of members and funds hereinbefore required. A foreign society Vvrhich has legally
established such a class in its home state and whose constitution or by-laws require
the segregation and use of the mortuary contributions of its members as herein
set forth may be admitted to this commonwealth with respect to such class upon
compliance with the laws of this commonwealth not in conflict with this provision.
Approved March 28, 1927.
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Chapter 248.
An Act relative to the reduction of the capital stock of domestic insur-
ance COMPANIES.
Whe eas, The deferred operation of this act would in part defeat its purpose,
therefore it is hereby declared to be an emergency law, necessary for the immediate
preservation of the public convenience.
Be it enacted, etc., as follows:
Chapter one hundred and seventy-five of the General Laws, as amended in sec-
tion seventy-one by section nine of chapter four hundred and fifty of the acts of
nineteen hundred and twenty-four, is hereby further amended by striking out
said section seventj^-one and inserting in place thereof the following:— Section 71.
Any company may, upon a vote of a majority of the stock represented at a meeting
legally called for that purpose, reduce its capital stock by decreasing the number
of the shares thereof, or by reducing the par value of its shares to an amount not
less than five dollars without changing the number thereof; but no part of its
assets and property shall be distributed to its stockholders, nor shall its capital
stock, except as hereinafter provided, be reduced to an amount less than that re-
quired by section forty-eight or fifty-one. Within ten days after such meeting,
the company shall submit to the commissioner a certificate setting forth the pro-
ceedings thereof, the method of reduction and the amount thereof and of the
assets and liabilities of the company, signed and sworn to by its president, secre-
tary and a majority of its directors. If the commissioner finds that the reduction
is made in conformity to law and that it will not be prejudicial to the public, he
shall endorse his approval thereon and, except as hereinafter otherwise provided,
upon filing the certificate, so endorsed, with the state secretary and paying a fee
of twenty-five dollars for the filing thereof, the company may transact business
upon the capital as reduced, and the commissioner shall, upon payment of the fee
prescribed by section fourteen, issue his certificate to that effect.
A company may, by a majority vote of its directors, after a reduction by a de-
crease of the number of its shares, require the return of the original certificates of
stock held by each stockholder in exchange for new certificates which it may issue
in lieu thereof for such number of shares as each stockholder is entitled to in the
proportion that the reduced capital bears to the original capital, or, after a reduc-
tion by reducing the par value of its shares, require the return of the original cer-
tificates of stock held by each stockholder in exchange for new certificates of stock
of the reduced par value.
Any company may temporarily reduce the amount of its capital stock below
the minimum required by section forty-eight or fifty-one, by decreasing the par
value of its shares; provided, that concurrently with such reduction it also in-
creases its capital stock to an amount at least equal to said minimum in the second
mode prescribed in section seventy; and, if, after such reduction and increase,
the total capital stock actually paid in is of the same amount as prior thereto, no
certificate of such reduction and increase need be filed with the state secretary,
and no certificate need be issued by the commissioner, but a certificate signed and
sworn to by the president, secretary and a majority of the directors setting forth
such proceedings shall within sixty days after the meeting at which they are taken,
be filed with the commissioner. Approved April 13, 1927.
Chapter 268.
An Act relative to bonds required of common carriers of passengers by
MOTOR vehicles AND TO ORDERS, RULES AND REGULATIONS GOVERNING SUCH
CARRIERS.
Be it enacted, etc., as follows:
Section 1
.
Chapter one hundred and fifty-nine of the General Laws, as amended
in section forty-six by section seven of chapter three hundred and forty-six of the
acts of nineteen hundred and twenty-five, a,nd by section six of chapter three hun-
dred and sixty-eight and section two of chapter three hundred and ninety-two,
both of the acts of nineteen hundred and twenty-six, is hereby further amended
by striking out said section forty-six and inserting in place thereof the following:—
Section 46. No license shall be granted under the preceding section, except by the
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department acting as the licensing authority in a city or town, until orders, rules
or regulations shall have been adopted by the licensing authority in the town where
the vehicle is to be operated, and any such authority may make such orders, rules
and regulations. No such motor vehicle shall be operated as aforesaid until the
licensee of the vehicle, in addition to complying with all orders, rules and regula-
tions of the licensing authoritj^, shall have deposited with the state treasurer a
bond running to him in such sum as the department may reasonably require, with
a surety or sureties or other security approved by the state treasurer and by the
department, conditioned to pay any final judgment obtained against the principal
named in the bond for any injury to person or property or for damages for causing
the death of any person by reason of any negligent or unlawful act, on the part of
said principal, his or its agents, employees or drivers, in the use or operation of any
such vehicle. Any person so injured or damaged, or his executor or administrator,
or the executor or administrator of any person v/hose death was so caused, may
enforce payment of such judgment by suit on said bond in the name of the state
treasurer and in such suit the court may make any appropriate order for the appli-
cation of any security deposited as aforesaid. If any liability insurance policy
filed as security for any such bond, or any such bond -with a surety company as
surety, shall be cancelled or a renewal policy or bond is not filed prior to the expi-
ration thereof, or if the state treasurer or the department at any time after notice
and hearing shall determine that the sureties on any such bond or the security
therefor is not sufficient, or if the department shall in its discretion determine and
notify the licensee that a larger bond is required, no such motor vehicle shall there-
after be operated until the licensee has furnished other or additional security -ap-
proved by the state treasurer and by the department. No security other than as
herein provided shall be required of any such licensee.
Section 2. Said chapter one hundred and fifty-nine, as amended in section
forty-seven by chapter one hundred and seventy-six of the acts of nineteen hundred
and twenty-five, is hereby further amended by striking out said section forty-seven
and inserting in place thereof the following: — Section Ifl . After the adoption of
any such order, rule or regulation, any person or corporation, operating such a
motor vehicle, or a railway or railroad company operating a railway or railroad in
such town, or any twenty residents of such town, may petition the department for
the alteration, amendment or revocation of such an order, rule or regulation, and
for the establishment of orders, rules or regulations to be thereafter observed by
persons and corporations operating such motor vehicles upon any streets or ways
in such town. Said department, upon such petition, after notice to the licensing
authority and a hearing, may alter, amend or revoke such an order, rule or regula-
tion and establish in place thereof orders, rules and regulations thereafter to be
observed in such town. Thereafter the department, upon its own initiative or
upon petition of the mayor of such city or the selectmen of such town, or of any
person or corporation, operating any such motor vehicle in such town, or of a rail-
way or railroad company operating a railway or railroad in such town, or of any
twenty residents thereof, after notice to the hcensing authority of such town, may
alter or amend any order, rule or regulation established by the department, or may
adopt orders, rules and regulations in substitution thereof. Orders, rules and regu-
lations prescribed by the department under this section shall not be subject to
amendment or repeal by a town or by the licensing authority thereof.
Approved April 18, 1927.
Chapter 284.
An Act relative to the requirements for the formation and licensing of
MUTUAL insurance COMPANIES AND FURTHER REGULATING THE TRANSACTION
OF BUSINESS BY SUCH COMPANIES.
Whereas, The deferred operation of this act would tend to defeat its purpose,
it is hereby declared an emergency law, necessary for the immediate preservation
of the public convenience.
Be it enacted, etc., as follows:
Section 1. Chapter one hundred and seventy-five of the General Laws, as
amended in section ninety-three by section thirty of chapter four hundred and
eighty-six of the acts of nineteen hundred and twenty-one and by section nine o
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chapter two hundred and sixty-seven of the acts of nineteen hundred and twenty-
five, is hereby further amended by striking out said section ninety-three and in-
serting in place thereof the following: — Section 93. No policy shall be issued by
a mutual company formed to transact business under any one or more of the
several subdivisions of the sixth clause of section forty-seven until it has secured
applications for insurance on risks in the commonwealth the premiums on which
shall amount to not less than one hundred thousand dollars and it has satisfied the
commissioner that such premiums have been actually paid to it in full in cash, nor,
if it proposes to transact business under subdivision (e) of said clause, until it has
made arrangements satisfactory to the commissioner, by reinsurance, as provided
in section twenty, to protect it from extraordinary losses caused by any one disaster.
The liability of any policy holder in such a company to pay his proportionate
part of any assessments which may be laid by the company, in accordance with
law and his contract, on account of losses and expenses incurred while he was a
member, shall continue so long as there are outstanding any obligations incurred
while he was such a member.
Section 2. Said chapter one hundred and seventy-five is hereby further
amended by striking out section five and inserting in place thereof the following:—
Section 5. If the commissioner is satisfied, upon examination or other evidence
submitted to him, that any foreign company is insolvent or is in an unsound finan-
cial condition, or that its business policies or methods are unsound or improper,
or that its condition or management is such as to render its further transaction of
business hazardous to the public or its policy holders, or that it is transacting busi-
ness fraudulently, or that its officers or agents have refused to submit to an exami-
nation under section four or to perform any legal obligation relative thereto or
that the amount of its funds, net cash or contingent assets is deficient or that its
capital stock or deposit or guaranty capital is impaired, as set forth in section
twenty-three A, or that such capital stock, deposit or guaranty capital has been
reduced below the amount required by section one hundred and fifty-one, he shaU
revoke the license issued to said company under section one hundred and fifty-
one and the licenses issued to all of its agents under section one hundred and sixty-
three; or, if he is satisfied, as aforesaid, that any foreign company has violated
any provision of law or has failed to comply with its charter, he may revoke such
licenses or suspend them for a period not exceeding the unexpired terms thereof.
He shall give written notice to the company specifying the date on which such rev-
ocation or suspension shall be effective, the term of any such suspension and the
ground for such revocation or suspension; provided, that if the ground for revo-
cation or suspension is that the company has violated any provision of law or has
failed to comply with its charter, the effective date of such revocation or suspen-
sion shall be not less than ten days from the date of issue of said notice, and the
particulars of such violation or failure to comply with its charter shall be specified
in said notice. Such notice may be served by registered mail, sent postage pre-
paid, addressed to the company at its last home office address or, in the case of a
company described in section one hundred and fifty-five, to its resident manager
in the United States at his last address, appearing on the records of the commis-
sioner. An affidavit of the commissioner, in such form as he may prescribe, or of
anyone authorized by him to give such notice, appended to a copy thereof, that
such notice has been mailed as aforesaid shall be prima facie evidence that such
notice has been duly given. He shall also cause notice of such revocation or sus-
pension to be published in such manner as he may deem necessary for the protec-
tion of the public. Such company or its agents shall not make any contracts, or
issue any policies, of insurance in the commonwealth after such revocation or sus-
pension is effective nor until its license is restored by the commissioner. A com-
pany aggrieved by a revocation or suspension of its license hereunder, may within
ten days from the effective date of such revocation or suspension file a petition in
the supreme judicial court for the county of Suffolk for a review of such action of
the commissioner. The court shall summarily hear and determine the question
whether the ground for revocation or suspension specified in the notice of the
commissioner exists and may make any appropriate order or decree. If the order
or decree is adverse to the petitioning company it may within ten days therefrom
appeal to the full court; and in case of such an appeal the revocation or suspension
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of the license of the said company shall continue in full force until the final deter-
mination of the question by the full court, unless vacated by the commissioner
during the pendency of such appeal.
Section 3. Said chapter one hundred and seventy-five, as amended in section
six by section three of chapter one hundred and fifty-four and section one of chap-
ter two hundred and sixty-seven, both of the acts of nineteen hundred and twenty-
five, and by section two of chapter one hundred and fourteen of the acts of nineteen
hundred and twenty-six, is hereby further amended by striking out said section
six and inserting in place thereof the following: — Section 6. If it appears to the
commissioner that the capital of a domestic stock company other than a life com-
pany is impaired to the extent of one quarter or more on the basis fixed by sections
ten to twelve, inclusive, but that the company can with safety to the public and
its policy holders be permitted to continue to transact business, he shall notify
the company in writing that its capital is legally subject to be made good as pro-
vided in section sixty-nine. If such a company other than a life company shall
not within three months after receiving such notice satisfy the commissioner that
it has fully made good its capital or reduced it as provided in section seventy-one,
or, if he is satisfied that any domestic company is insolvent or in an unsound finan-
cial condition, or that its business policies or methods are unsound or improper,
or that its condition or management is such as to render its further transaction of
business hazardous to the public or to its poUcy holders or creditors, or that it is
transacting business fraudulently or that it or its officers or agents have refused
to submit to an examination under section four or seventy-three, or that it has
attempted or is attempting to compromise with its creditors on the ground that it
is financially unable to pay its claims in full, or that, when its assets are less than
its liabilities, inclusive of unearned premiums but exclusive of capital, if any, it
has attempted or is attempting to the disadvantage of policy holders who have
sustained losses to prefer or, has preferred, by reinsurance, policy holders who
have sustained no losses, he shall, or, if he is satisfied that any domestic company
has exceeded its powers or has violated any provision of law, or that the amount
of its funds, insurance in force or premiums or number of risks is deficient or that
its guaranty capital under section ninety B is impaired, as set forth in sections
twenty-three, seventy-four, ninety-three D and one hundred and sixteen, he may,
apply to the supreme judicial court for an injunction restraining it in whole or in
part from further proceeding vfith its business. The court may issue a temporary
injunction forthwith and may after a full hearing make the injunction permanent
and may appoint one or more receivers to take possession of the property and
effects of the company and to settle its affairs, subject to such rules and orders
as the court may prescribe.
Section 4. Section eleven of said chapter one hundred and seventy-five is
hereby amended by inserting after the word "stock" in the fifth line the words: —
and including, in the case of a mutual company with a guaranty capital, such
guaranty capital, — so that the first paragraph will read as follows: — Section 11.
Besides the reserve provided for in the two preceding sections he shall, except as
provided in the follov*ang section, charge to each company as a liabilitj^ all unpaid
losses and claims for losses, and all other debts and liabilities, including in the case
of a stock company its capital stock and including, in the case of a mutual company
with a guaranty capital, such guaranty capital. He shall allow to the credit of a
company in the account of its financial condition only such assets as are available
for the payment of losses in this commonwealth, including all assets deposited with
officers of other states or countries for the security of the policy holders of such
company; but no holding or parcel of real estate shall be given a higher value
than would be adequate to yield at three per cent annual interest the average
amount of its net rental for three years next preceding, except that if a company
shows to his satisfaction that the actual value of any of its real estate is greater
than the value so ascertained, then the actual value of the said real estate as de-
termined by the commissioner shall be allowed.
Section 5. Said chapter one hundred and seventy-five is hereby further
amended by striking out section twenty-three A, as inserted by section two of
chapter one hundred and fifty-four of the acts of nineteen hundred and twenty-
five and as amended by section two of chapter two hundred and sixty-seven of
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the acts of nineteen hundred and twenty-five and by chapter five of the acts of
nineteen hundred and twenty-six, and inserting in place thereof the following : —
Section 23A. Every stock company, every foreign company described in section
one hundred and fifty-five and every mutual company having a guaranty capital,
other than a life company, shall forthwith notify the commissioner in writing in
such form and detail as he may require of any impairment of its capital stock or
deposit or guaranty capital, respectively, on the basis fixed by sections ten to
twelve, inclusive. Every foreign mutual company, other than life, whose net
cash assets or contingent assets become less than the amount required of said
company by section one hundred and fifty-one, every domestic mutual company
whose amount of insurance or premiums in force or number of risks on its books
become less than the amount or number required of said company by section sev-
enty-four, ninety A, ninety-two, ninety-three, ninety-three A or ninety-three B,
every mutual company which levies an assessment on its members, and every life
company whose actual funds, exclusive of its capital, if any, are not of a net cash
value equal to its liabilities, including the net value of its policies, computed by
the rules of valuation established by sections nine to twelve, inclusive, shall forth-
with notify the commissioner in writing as aforesaid to that effect.
Every foreign company shall forthwith notify the commissioner in writing as
aforesaid of any change of its corporate name, of the location of its home or prin-
cipal office or of the amount of its paid-up capital stock or guaranty or deposit
capital, and of any amendments to its charter or articles of incorporation relative
to the classes of business it may transact and, in case of a foreign company described
in section one hundred and fifty-five, of any change of its resident manager in the
United States, or of the trustees, if any, appointed under section one hundred and
fifty-six, or of the location of his or their principal office. Every foreign company
shall, within thirty days after the filing of any such notice, or within such further
time as the commissioner may allow, file with him duly certified documents exe-
cuted and authenticated in a manner satisfactory to the commissioner setting forth
any such change or amendment, other than a change of the location of its office or
that of its resident manager or trustees.
Section 6. Section forty-seven of said chapter one hundred and seventy-five,
as amended by chapter one hundred and ninety-eight, section one of chapter two
hundred and fifteen and section three of chapter two hundred and seventy-seven,
all of the acts of nineteen hundred and twenty-one, by section three of chapter
two hundred and sixty-seven of the acts of nineteen hundred and twenty-five and
by chapter forty-nine and section one of chapter fifty-three, both of the acts of the
current year, is hereby further amended by striking out clause Sixth and insert-
ing in place thereof the following : — Sixth, To insure (a) any person against bodily
injury or death by accident, or (6) any person against loss or damage on account
of the bodily injury or death by accident of any person, or against damage caused
by teams, automobiles or other vehicles, except rolling stock of railways, to the
property of another, for which loss or damage such person is liable, or (c) against
loss or damage to, or loss of use of, motor vehicles designed to operate on land,
their fittings and contents, whether such vehicles are being operated or not, and
wherever the same may be, resulting from collision or accident, except loss or dam-
age by fire or lightning or while being transported in any conveyance by land or
water, {d) to make insurance upon the health of individuals, or (e) to insure the
payment of workmen's compensation benefits under chapter one hundred and
fifty-two.
Section 7. Said chapter one hundred and seventy-five is hereby further
amended by striking out section forty-eight A, as inserted by section six of chapter
four hundred and six of the acts of nineteen hundred and twenty-four and as
amended by section four of chapter two hundred and sixty-seven of the acts of
nineteen hundred and twenty-five, and inserting in place thereof the following : —
Section 48A. Ten or more persons, residents of this commonwealth, may form a
mutual company (a) to transact the business set forth in any one of the clauses of
section forty-seven, except the eleventh, fourteenth or fifteenth; (6) to transact
the business set forth in the first and eighth clauses; (c) to transact the business set
forth in the first and second or in the first, second and eighth clauses; or (d) to
20 P.D. 9.
transact the business set forth in any two or more of the fourth, fifth, sixth, seventh,
eighth, ninth, tenth, twelfth and thirteenth clauses thereof.
Section 8. Section fifty-four of said chapter one hundred and seventy-five, as
amended by chapter one hundred and fifty-three of the acts of nineteen hundred
and twenty-three, by section two of chapter two hundred and ninety-eight and
section six of chapter four hundred and fifty, both of the acts of nineteen hundred
and twenty-four, and by section five of chapter two hundred and sixty-seven of
the acts of nineteen hundred and twenty-five, is hereby further amended by strik-
ing out clauses (c) and (e) and inserting in place thereof the following : — (c) the
sixth, excepting subdivision (e) thereof, if authorized to transact life insurance,
whether or not it has a capital stock, provided it has net cash assets over all lia-
bilities, computed on the basis fixed by sections nine to twelve, inclusive, of not
less than four hundred thousand dollars.
(e) Any one or more of the fourth, fifth, sixth, seventh, eighth, ninth, tenth,
twelfth and thirteenth clauses, if authorized to transact business under any one
of said clauses, provided that before transacting business under any such addi-
tional clause, other than the fourth, it shall have net cash assets over all its liabili-
ties, computed on the basis fixed by sections ten to twelve, inclusive, of not less
than one hundred thousand dollars for each additional clause, which net cash assets
shall be maintained as long as it transacts business under such additional clause;
and provided further, that before transacting business under the fourth clause, it
shall have a fully paid-up guaranty capital as provided in section ninety B and
net cash assets, so computed, exclusive of said capital, of not less than one hundred
thousand dollars. Any mutual company transacting business under this clause
may accumulate and maintain the net cash assets required hereunder in addition
to the amount permitted by section eighty. The provision of section twenty-one
that a mutual boiler company may insure in a single risk an amount not exceeding
one fourth of its net assets shall not apply to any mutual company transacting
business under this clause.
Section 9. Said chapter one hundred and seventy-five, as amended in section
seventy-three by section one of chapter fifty-three of the acts of nineteen hundred
and twenty-six, is hereby further amended by striking out said section seventy-
three and inserting in place thereof the following:— Section 73. No policy shall
be issued by a mutual fire company organized subsequent to April twenty-third,
eighteen hundred and ninety-four, and having no guaranty capital or having a
guaranty capital of less than one hundred thousand dollars, until not less than one
million dollars of insurance, in not less than four hundred separate risks upon prop-
erty located in the commonwealth, has been subscribed for and entered on its
books, nor until a list of the subscribers for insurance, with such other information
as the commissioner may require, shall have been filed with him, nor until the
president and secretary of the company shall have certified on oath that every
subscription for insurance in the list so filed is genuine and made under an agree-
ment in writing with the subscriber for insurance that he will accept the policies
subscribed for by him and pay the full mutual premiums thereon in cash within
thirty days of the granting by the commissioner of a certificate to issue policies
as provided by section thirty-two. If such officers shall make a false oath relative
to such list, they shall be guilty of perjury.
No such company and no officer, director, agent or other representative thereof
shall solicit any subscriptions for insurance until a copy of the form of subscription
agreement and of the receipt hereinafter mentioned has been filed with and approved
by the commissioner, nor until it has furnished security in such form and such
amount as the commissioner may require for the repayment of any premiums paid
to it or any of its officers, directors, agents or representatives in advance as here-
inafter provided nor until it has received from the commissioner a preliminary
certificate, in such form as he may prescribe, authorizing it to solicit subscriptions.
If any subscriber shall pay in whole or in part the premium on the policy for
which he has subscribed, prior to the issue of the certificate required by section
thirty-two, the company or the officer, director, agent or other representative re-
ceiving such payment shall at the time of such payment deliver to the subscriber
a receipt in a form approved by the commissioner evidencing such pajonent signed
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by the officer, director, agent or other representative, and any payment so made,
shall be deemed pajonent to the company.
All premiums or parts thereof paid in advance by the subscribers shall be held
in trust by the company pending the issue of the certificate required by said section
thirty-two, shall not be used for any purpose prior to the issue thereof and shall,
if such certificate is not issued within the time fixed by section fort^'^-four, be re-
funded in full to the subscribers. Such premiums shall not be deemed a liability
under said section thirty-two.
The president and treasurer of the company shall execute under oath and file
with the commissioner whenever he shall require in writing a statement in such
form as he may prescribe of all moneys received by the company or its officers,
directors, agents or other representatives from subscribers prior to the issue of a
certificate under said section thirty-two.
The commissioner may at any time prior to the issue of such certificate examine
the books, records and accounts of any such company and for this purpose he shall
have all of the powers conferred by section four.
The provisions of section one hundred and sixty-three shall apply to all persons,
except the officers or directors of the company, soliciting subscriptions on behalf
of such company.
Any officer or director who uses or permits the use of such advance payments in
violation of this section shall be personally liable to anj'- subscriber for the amount
of his payment and shall be punished by a fine of not less than one hundred nor
more than one thousand dollars or by imprisonment for not less than one month
nor more than two and one half years, or by both.
Any officer, director, agent or other representative who solicits subscriptions in
violation of this section, or who uses a form of subscription agreement or receipt
not approved by the commissioner, or who accepts a payment in whole or in part
of a premium from a subscriber and does not give to such subscriber a receipt as
hereinbefore provided, shall be personally liable to any subscriber for the amount
of his payment. A company, or any officer, director, agent or other representative
thereof violating any provision of this section shall, except as otherwise provided
herein, be punished by a fine of not less than fifty nor more than five hundred
dollars or by imprisonment for not more than one year, or by both.
Section 10. Section eighty-one of said chapter one hundred and seventy-five
is hereb}^ amended by inserting after the word "or" in the third line the words:
—, except as provided in section seventy-three, in, — and by striking out, in the
fourth line, the word "may" and inserting in place thereof the word: — shall, —
and also by striking out, in the sixth line, the words "but such contingent liability
of a member" and inserting in place thereof the words: — which liabihty, — so as
to read as follows : — Section 81 . Mutual fire companies, except as provided in
the following section, shall charge and collect upon their policies a full mutual
premium in cash or, except as provided in section seventy-three, in notes abso-
lutely payable. Any such company shall in its by-laws and policies fix the con-
tingent mutual liability of its members for the payment of losses and expenses not
provided for by its cash funds, which liability shall not be less than an amount
equal to and in addition to the cash premium written in his policy. The total
amount of the liability of the policy holder shall be plainly and legibly stated upon
the filing-back of each policy. Whenever any reduction is made in the contingent
liability of members, such reduction shall apply proportionally to all policies in
force.
Section 11. Said chapter one hundred and seventy-five, as amended in section
ninety by section four of chapter one hundred and fifty-four of the acts of nine-
teen hundred and twenty-five and by section six of chapter two hundred and
sixty-seven of the acts of nineteen hundred and twenty-five, is hereby further
amended by striking out said section ninety and inserting in place thereof the
following:— Section 90. Mutual companies, other than life, formed to transact
or transacting business under any one or more of clavises three, four, five, six, seven,
eight, nine, ten, twelve and thirteen of section forty-seven, or under clause (a),
(&), (d) or (e) of section fifty-four, and the officers, directors, agents and members
of such companies shall, except as provided in clause (e) of said section fifty-four
and in sections ninety A, ninety B, ninety-two, ninety-three, ninety-three A,
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ninety-three B, ninety-three C and ninety-three D, be subject to all the provisions
of this chapter relating to mutual fire companies and their officers, directors, agents
and members, so far as applicable.
A policy holder in any domestic mutual company specified in the first paragraph
of section fifty-five or in any domestic mutual company incorporated on or after
April sixth, nineteen hundred and eleven and prior to January first, nineteen
hundred and twenty-seven under a special charter and authorized to transact the
same kinds of business as the mutual companies specified as aforesaid shall not be
liable to pay his proportionate part of any assessments which may be laid by such
companies unless he is notified of such assessment within one year after the expira-
tion or cancellation of his policy.
Section 12. Said chapter one hundred and seventy-five is hereby further
amended by striking out section ninety-three D, inserted by section ten of chapter
two hundred and sixty-seven of the acts of nineteen hundred and twenty-five, and
inserting in place thereof the following: — Section 93D. No domestic mutual
company transacting business under clause three, five, six, seven, eight, nine, ten,
twelve or thirteen of section forty-seven, or under clause (b), (c) or (d) of section
forty-eight A, whose amount of insurance in force or premiums or number of risks
on its books become at any time from any cause less than the amounts or number
required by section ninety A, ninety-two, ninety-three, ninety-three A or ninety-
three B, and no mutual company transacting business under the fourth clause of
said section forty-seven whose guaranty capital required by section ninety B is
impaired on the basis fixed by sections ten to twelve, inclusive, shall make any
further insurance until it has secured applications for policies which shall restore
the amount of insurance or premiums or number of risks to the amounts and num-
ber required by said section ninety A, ninety-two, ninety-three, ninety-three A
and ninety-three B, nor until such guaranty capital is restored to the amount re-
quired by said section ninety B, nor until such company in any case has obtained
a certificate as provided in section seventy-four.
Section 13. Said chapter one hundred and seventy-five, as amended in section
one hundred and fifty by chapter three hundred and seventy-two of the acts of
nineteen hundred and twenty-one, is hereby further amended by striking out the
second paragraph.
Section 14. Section one hundred and fifty-one of said chapter one hundred
and seventy-five, as amended by section twelve of chapter two hundred and sixty-
seven of the acts of nineteen hundred and twenty-five and by section one of chap-
ter forty-four of the acts of nineteen hundred and twenty-six, is hereby further
amended by striking out clauses Second and Fifth and inserting in place thereof
the following:— Second, it has satisfied the commissioner that (1) it is fully and
legally organized under the laws of its state or government to do the business it
proposes to transact; that (2) it has, if a stock company, other than a life company,
a fully paid-up capital, exclusive of stockholders' obligations of any description,
unimpaired on the basis fixed by sections ten to twelve, inclusive, of an amount
not less than is required by sections forty-eight and fifty-one of domestic stock
companies transacting the same classes of business; that (3), it has, if a mutual
company, other than a life company, and (a), if it proposes to transact business
under any one of the clauses of section forty-seven, except the fourth, sixth, elev-
enth, fourteenth or fifteenth, or under the first and eighth clauses thereof, net
cash assets computed on the basis fixed by sections ten to twelve, inclusive, at least
equal to the amount of capital required by sections forty-eight and fifty-one of a
domestic stock company transacting the same classes of business, or net cash
assets, so computed, of not less than fifty thousand dollars and contingent assets
of not less than three hundred thousand dollars, or net cash assets, so computed,
of not less than seventy-five thousand dollars and contingent assets of not less than
one hundred and fifty thousand dollars; or (6), if it proposes to transact business
under the fourth clause of said section forty-seven, a fully paid-up guaranty capital
unimpaired on the basis fixed by sections ten to twelve, inclusive, of not less than
two hundred thousand dollars and net cash assets, so computed, exclusive of said
guaranty capital, of not less than one hundred thousand dollars; or (c), if it pro-
poses to transact business under the sixth clause of said section forty-seven, net
cash assets, so computed, of not less than two hundred thousand dollars, or net
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cash assets, so computed, of not less than one hundred thousand dollars and con-
tingent assets of not less than four hundred thousand dollars; or, (d), if it proposes
to transact business under the first and second, or under the first, second and
eighth clauses of said section forty-seven, net cash assets, so computed, at least
equal to the amount of capital required by said sections forty-eight and fifty-one
of a domestic stock company transacting the same classes of business, or net cash
assets, so com^puted, of not less than two hundred thousand dollars and contingent
assets of not less than four hundred thousand dollars, or (e), if it proposes to trans-
act business under any two or more of the fourth, fifth, sixth, seventh, eighth,
ninth, tenth, twelfth and thirteenth clauses of said section forty-seven, net cash
assets, computed as aforesaid, at least equal to the amount of capital required
by said sections forty-eight and fifty-one of a domestic stock company transacting
the same classes of business, or net cash assets, computed as aforesaid, of not less
than seventy-five thousand dollars, and contingent assets of not less than one
hundred and fifty thousand dollars, for each clause under which it proposes to
transact business, in addition, in any case, to the guaranty capital and net cash
assets required by (b) hereof if it proposes to transact business under said fourth
clause, and in addition to the net cash or net cash and contingent assets required
by (c) hereof if it proposes to transact business under said sixth clause; that (4)
such capital and assets, other than contingent, are well invested and available for
the payment of losses in the commonwealth, that the company is in a sound finan-
cial condition and that its business policies, methods and management are sound
and. proper; and (5) that it insures in a single risk wherever located an amount
no larger than one tenth of its net assets except as provided in section twenty-one.
Fifth, It has obtained from the commissioner a license stating that it has com-
plied with the laws of the commonwealth and specifying the kinds of business it is
authorized to transact, which the commissioner may refuse to issue if he is of the
opinion that such refusal will be in the public interest. Every such license shall
expire on June thirtieth of each year, unless sooner revoked or suspended as pro-
vided in section five, but may be renewed by the commissioner on or before said
date upon written application of the company, subject to all the provisions of this
chapter excepting the provisions of the first and third clauses of this section, ap-
plicable to the issue of a new license.
Section 15. Chapter one hundred and fifty-two of the General Laws, as
amended in section fifty-two by section fourteen of chapter two hundred and
sixty-seven of the acts of nineteen hundred and twenty-five, is hereby further
amended by striking out said section fifty-two and inserting in place thereof the
following: — Section 52. Any insurance company authorized to transact business
in this commonvrealth vmder subdivision (6) or (e) of the sixth clause of section
forty-seven of chapter one hundred and seventy-five may, except as provided in
clause (c) of section fifty-fouT of said chapter, insure the payment of the compen-
sation provided for by this chapter, and when any such company insures the
payment of such compensation it shall file with the commissioner of insurance its
classifications of risks and premiums relating thereto and subsequent proposed
classifications or premiums, which shall not take effect until approved by the
commissioner of insurance as adequate for the risks to which they respectively
apply. The commissioner may withdraw his approval.
Section 16. Any foreign mutual insurance company, lawfully transacting
business in the commonwealth at the time this act takes effect, may, subject other-
wise to the provisions of chapter one hundred and seventy-five of the General Laws,
continue to transact business if and while it has net cash assets or net cash and
contingent assets of the amounts specified in the provisions of section one hundred
and fifty-one of said chapter one hundred and seventy-five in effect immediately
prior to the effective date of this act.
Section 17. Any domestic mutual insurance company incorporated subsequent
to October first, nineteen hundred and twenty-six, and prior to the effective date
of this act to transact business under the sixth clause of section forty-seven of
chapter one Inmdred and seventy-five of the General Laws may, subject otherwise
to the provisions of said chapter one hundred and seventy-five, be authorized to
issue policies upon complying with the provisions of section ninety-three of said
chapter in effect immediately prior to the effective date of this act.
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Any such company may be authorized and commence to issue poHcies at any
time within one year from the effective date of this act; provided, that the cor-
porate powers of such a company shall expire if it shall not commence to issue
policies within one year as aforesaid. Approved April 20, 1927.
Chapter 309.
An Act making certain changes in the workinIen's compensation law.
Be it enacted, etc., as follows:
Section 1. Section twenty of chapter one hundred and fifty-two of the General
Laws is hereby amended by adding at the end thereof the following new sentence
:
— All medical records and reports of hospitals, clinics and physicians of the insurer
or of the employee shall be open to the inspection of the department so far as rele-
vant to any matter before it, — so as to read as follows: — Section 20. Copies of
hospital records kept in accordance with section seventy of chapter one hundred
and eleven, certified by the persons in custody thereof to be true and complete,
shall be admissible in evidence in proceedings before the department or any mem-
ber thereof. The department or any member, before admitting any such copy in
evidence, maj^ require the party offering the same to produce the original record.
All medical records and reports of hospitals, clinics and physicians of the insurer
or of the employee shall be open to the inspection of the department so far as rele-
vant to any matter before it.
Section 2. Section twenty-four of said chapter one hundred and fifty-two is
hereby amended by inserting after the word "law" in the second line the words: —
or under the law of an^'- other jurisdiction in respect to an injury therein occurring,
— and by striking out, in the eighth line, the words "at common law" and insert-
ing in place thereof the words: — as aforesaid, — so as to read as follows:—
Section 24- An employee of an insured person shall be held to have waived his
right of action at common law or under the law of any other jurisdiction in respect
to an injury therein occurring, to recover damages for personal injuries if he shall
not have given his employer, at the time of his contract of hire, written notice that
he claimed such right, or, if the contract of hire was made before the employer be-
came an insured person, if the employee shall not have given the said notice within
thirty days of notice of such insurance. An employee who has given notice to his
employer that he claimed his right of action as aforesaid may waive such claim by
a written notice, which shall take effect five days after it is delivered to the em-
ployer or his agent. The notices required by this section shall be given in such
manner as the department may approve.
Section 3. Section twenty-six of said chapter one hundred and fifty-two is
hereby amended by inserting after the v/ord "employment" in the fourth line the
words : — , or arising out of an ordinary risk of the street while actually engaged,
with his employer's authorization, in the business affairs or undertakings of his
employer, and whether within or without the commonwealth, — and by adding
at the end thereof the following:—
;
provided, that as to an injury occurring Avith-
out the commonwealth he has not given notice of his claim of rights of action under
the laws of the jurisdiction wherein such injury occurs or has given such notice
and has waived it, — so as to read as follows:— Section 26. If an employee who
has not given notice of his claim of common law rights of action, under section
twentj^-four, or who has given such notice and has waived the same, receives a
personal injury arising out of and in the course of his employment, or arising out
of an ordinary risk of the street while actually engaged, with his emploj^er's author-
ization, in the business affairs or undertakings of his employer, and whether within
or without the commonwealth, he shall be paid compensation by the insurer, as
hereinafter provided, if his employer is an insured person at the time of the injury;
provided, that as to an injury occurring without the commonwealth he has not
given notice of his claim of rights of action under the laws of the jurisdiction where-
in such injury occurs or has given such notice and has waived it.
Section 4. Section twentj^'-nine of said chapter one hundred and fifty-two, as
amended by chapter one hundred and sixty-three of the acts of nineteen hundred
and twenty-three and by chapter two hundred and seven of the acts of nineteen
hundred and twenty-four, is hereby further amended by adding at the end of the
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first sentence the words : — , but except under section thirty-five no compensation
shall be paid for any period for which any wages were earned, — so as to read as
follows:— Section 29. No compensation shall be paid for any injury which does
not incapacitate the employee for a period of at least seven days from earning full
wages, but if incapacity extends beyond such period, compensation shall begin on
the eighth day after the injury, and if incapacity extends beyond a period of four
weeks, compensation shall be paid from the day of injury, but except under section
thirty-five no compensation shall be paid for any period for which any wages were
earned. Wlien compensation shall have begun it shall not be discontinued except
with the written assent of the employee or the approval of the department or a
member thereof; provided, that such compensation shall be paid in accordance with
section thirty-five if the employee in fact earns wages after the original agreement
is filed.
Section 5. Section thirty of said chapter one hundred and fifty-two is hereby
amended by inserting after the word "cases" in the third line the words:— , or cases
requiring specialized or surgical treatment, — and by inserting after the word
"needed" in the sixth line the words:— , together with the expenses necessarily
incidental to such services, — so as to read as follows:— Section 30. During the
first two weeks after the injury, and, if the employee is not immediately incapaci-
tated thereby from earning full wages, then from the time of such incapacity, and
in unusual cases, or cases requiring specialized or surgical treatment, in the dis-
cretion of the department, for a longer period, the insurer shall furnish adequate
and reasonable medical and hospital services, and medicines if needed, together
with the expenses necessarily incidental to such services. The employee may se-
lect a physician other than the one provided by the insurer; and in case he shall be
treated by a physician of his own selection, or where, in case of emergency or for
other justifiable cause, a physician other than the one provided by the insurer is
called in to treat the injured employee, the reasonable cost of his services shall be
paid by the insurer, subject to the approval of the department. Such approval
shall be granted only if the department finds that the employee was so treated by
such physician or that there was such emergency or justifiable cause, and in all
cases that the services were adequate and reasonable and the charges reasonable.
In any case where the department is of opinion that the fitting of the employee
with an artificial eye or limb, or other mechanical appliance, will promote his res-
toration to industry, it may order that he be provided with such an artificial eye,
limb or appliance, at the expense of the insurer.
Section 6. Said chapter one hundred and fifty-two, as amended in section
thirty-one by chapter four hundred and two of the acts of nineteen hundred and
twenty-two, is hereby further am^ended by striking out said section and inserting
in place thereof the following:— Section 31 . If death results from the injury, the
insurer shall pay the following dependents of the employee wholly dependent upon
his earnings for support at the time of his injury, compensation as follows : — To
the widow, so long as she remains unmarried, ten dollars a week if and so long as
there is no child of the employee, who is under the age of eighteen, or over said age
and physically or mentally incapacitated from earning; twelve dollars a week if
and so long as there is one such child, and two dollars more a week for each such
additional child; and if the widow dies, such amount as would have been payable
had she lived shall be paid to the surviving children aforesaid in equal shares;
but if such widow remarries, the aforesaid payments to her shall terminate and the
insurer shall pay each week to each of such children, if and so long as there are more
than five, his or her proportionate part of sixteen dollars, and shall pay to each of
such children, if and so long as there are five or less, three dollars a week. The
total amount of such payments shall not be more than sixty-four hundred dollars
and said payments shall not continue more than four hundred weeks. When
weekly payments have been made to an injured employee before his death, the
compensation under the foregoing provisions of this section shall begin from the
date. of the last of such payments but shall not amount to a total of more than sixty-
four hundred dollars, including such payments as were made to the injured employee
before his death, and shall not continue for more than four hundred weeks from
the date of the injury.
In all other cases of total dependency, the insurer shall pay the dependents of the
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employee wholly dependent upon his earnings for support at the time of injury a
weekly payment equal to two thirds of his average weekly wages, but not more
than ten dollars nor less than four dollars a week for a period of five hundred weeks
from the date of the injury; but in no case shall the amount be more than four
thousand dollars. If the employee leaves dependents only partially dependent
upon his earnings for support at the time of his injury, the insurer shall pay such
dependents a weekly compensation equal to the same proportion of the weekly
payments for the benefit of persons wholly dependent as the amount contributed
by the employee to such partial dependents bears to the annual earnings of the
deceased at the time of his injury. When weekly payments have been made to
an injured employee before his death, the compensation under this paragraph to
dependents shall begin from the date of the last of such payments, but shall not
continue for more than five hundred weeks from the date of the injury.
Section 7. Section thirty-four of said chapter one hundred and fifty-two is
hereby amended by striking out all after the word "than" in the third line and
inserting in place thereof the words : — eighteen dollars nor less than nine dollars
a week, except that the weekly compensation of the injured employee shall be equal
to his average weekly wages in case such wages are less than nine dollars; and the
period covered by such compensation shall not be greater than five hundred weeks
nor the amount more than forty-five hundred dollars, — so as to read as follows : —
Section 34- While the incapacity for work resulting from the injury is total, the
insurer shall pay the injured employee a weekly compensation equal to two thirds
of his average weekly wages, but not more than eighteen dollars nor less than nine
dollars a week, except that the weekly compensation of the injured employee shall
be equal to his average weekly wages in case such wages are less than nine dollars;
and the period covered by such compensation shall not be greater than five hundred
weeks nor the amount more than forty-five hundred dollars.
Section 8. Section thirty-five of said chapter one hundred and fifty-two is
hereby amended by striking out, in the fifth line, the word "sixteen" and inserting
in place thereof the word: — eighteen, — and by striking out, in the sixth line,
the words "four thousand" and inserting in place thereof the words:— forty-five
hundred, — so as to read as follows : — Section 35. While the incapacity for work
resulting from the injury is partial, the insurer shall pay the injured employee a
weekly compensation equal to two thirds of the difference between his average
weekly wages before the injury and the average weekly wages which he is able to
earn thereafter, but not more than eighteen dollars a week; and the amount of
such compensation shall not be more than forty-five hundred dollars.
Section 9. Section forty-six of said chapter one hundred and fifty-two is hereby
amended by adding at the end thereof the following : —, but an employee who is
for any reason peculiarly susceptible to injury or who is peculiarly likely to become
permanently or totally incapacitated by an injury may, at the discretion of the
department and with its written approval within one month of the beginning of his
employment, waive his rights to compensation under sections thirty-four, thirty-
five and thirty-six, or any of them,— so as to read as follows:— Section IfB. No
agreement by any employee to waive his rights to compensation shall be valid,
but an employee who is for any reason peculiarly susceptible to injury or who is
peculiarly likely to become permanently or totally incapacitated by an injury may,
at the discretion of the department and with its written approval witliin one month
of the beginning of his employment, waive his rights to compensation under sec-
tions thirty-four, thirty-five and thirty-six, or any of them.
Section 10. Section forty-eight of said chapter one hundred and fiftj^'-two is
hereby amended by striking out the first sentence and inserting in place thereof
the following:— Whenever the department deems it to be for the best interests
of the employee or his dependents, and the parties agree, the liability for com-
pensation may be redeemed by the payment in whole or in part by the insurer of
a lump sum of an amount to be fixed by the department, not exceeding the amount
provided by this chapter, — so as to read as follows: — Section 4-8. Whenever the
department deems it to be for the best interests of the employee or his dependents,
and the parties agree, the liability for compensation may be redeemed by the pay-
ment in whole or in part by the insurer of a lump sum of an amount to be fixed by
the department, not exceeding the amount provided by this chapter. The de-
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partment may at any time in case of a minor who has received permanently dis-
abUng injuries, either partial or total, provide that he be compensated in whole
or in part by the payment of a lump sum, of an amount to be fixed by the depart-
ment, not exceeding the amount provided by this chapter.
Section 11. Said chapter one hundred and fifty-two, as amended in section
fifty-two by section fourteen of chapter two hundred and sixty-seven of the acts
of nineteen hundred and twenty-five and by section fifteen of chapter two hundred
and eighty-four of the acts of the current year, is hereby further amended by strik-
ing out said section fifty-two and inserting in place thereof the following :— Sec-
tion 52. Any insurance company authorized to transact business in this common-
wealth under subdivision (6) or (e) of the sixth clause of section forty-seven of
chapter one hundred and seventy-five may, except as provided in clause (c) of
section fifty-four of said chapter, insure the pajanent of the compensation provided
for by this chapter, and wlaen any such company insures the payment of such
compensation it shall file with the commissioner of insurance its classifications of
risks and premiums relating thereto and subsequent proposed classifications or
premiums, which shall not take effect until approved by the commissioner of in-
surance as adequate and reasonable for the risks to which they respectively apply;
provided, that upon petition of the company or of any other party aggrieved the
opinion of the commissioner shall be subject to review by the supreme judicial
court. The commissioner may withdraw his approval.
Section 12. Section sixty-nine of said chapter one hundred and fifty-two, as
amended by chapter four hundred and thirty-four of the acts of nineteen hundred
and twenty-four, is hereb}'- further amended by adding at the end thereof the fol-
lowing new sentence:— The terms laborers, workmen and mechanics, as used in
sections sixty-eight to seventy-five, inclusive, shall include foremen, subforemen
and inspectors of the commonwealth or of any such county, city, town or district,
to such extent as the commonwealth or such county, city, town or district, acting
respectively through the governor and council, county commissioners, city council
or the qualified voters in a town or district meeting, shall determine, as evidenced
by a writing filed with the department, — so as to read as follows : — Section 69.
The commonwealth and any county, city, town or district having the power of
taxation which has accepted chapter eight hundred and seven of the acts of nine-
teen hundred and thirteen shall pay to laborers, workmen and mechanics employed
by it who receive injuries arising out of and in the course of their employment, or,
in case of death resulting from such injury, to the persons entitled thereto, the com-
pensation required by this chapter. Compensation payable under this chapter
to an injured employee of the commonwealth who receives full maintenance in
addition to his cash salary or wage, and compensation payable thereunder to his
dependents in case of his death, shall be based upon his average weekly wages plus
the sum of seven dollars per week in lieu of the full maintenance received by him.
Sections seventy to seventy-five, inclusive, shall apply to the commonwealth and
to any county, city, town or district having the power of taxation which has ac-
cepted said chapter eight hundred and seven. The terms laborers, workmen and
mechanics, as used in sections sixty-eight to seventy-five, inclusive, shall include
foremen, subforemen and inspectors of the commonwealth or of any such county,
city, town or district, to such extent as the commonwealth or such county, city,
town or district, acting respectively through the governor and council, county
commissioners, city council or the qualified voters in a town or district meeting,
shall determine, as evidenced by a writing filed with the department.
Section 13. An employee under a contract of hire with an insured person, made
prior to the effective date of so much of this act as is not affected by section four-
teen, shall be deemed to have waived his rights of action to recover damages for
personal injuries under the law of any other jurisdiction in respect to injuries therein
occurring if he shall not give his employer, within thirty days after said effective
date, wi'itten notice that he claims such rights.
Section 14. So much of section three of this act as extends the provisions of
said chapter one hundred and fifty-two to injuries occurring outside the common-
wealth shall take effect one hundred and twenty days after its passage.
Approved April 26, 1927.
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Classified as to Ordinary, Weekly Premium and Group Insurance.
COMPANY AND KIND
Pt. II.
Dec. 31, 1926 (Paid-for Business).
51
Incbeases.
52 P.D. 9.
Table G. — Exhibit of Policies in Force
COMPANY AND KIND
Pt. II.
Dec. 31, 1926 (Paid-for Business)
53
Continued.
Inckeases.
54 P.D. 9.
Table G. — Exhibit of Policies in Force
COMPANY AND KIND
OF INSURANCE.
In Force Dec. 31,
1925.
No. Amount.
New Issues.
No. Amount.
Revivals.
No. Amount.
0edin.\rt Business—Con.
Companies of Other States-
Equitable of New York:
—
Whole life
Endowment
All other .
. . .
Reversionary additions
Totals .
. . ,
Fidelity:—
Whole life .
. . ,
Endowment
All other . .
. ,
Reversionary additions
Totals .
. . ,
Guardian:
—
Whole life
Endowment
All other . . .
.
Reversionary additions
Totals . . .
.
Home:
—
Whole life...
Endowment
All other ...
Reversionary additions
Totals ...
Metropolitan :
—
Whole Hfe .
Endowment
All other .
. . ,
Reversionary additions
-Con.
Totals
Morris Plan:
—
Whole life .
Endowment
All other .
Reversionary additions
Totals
Mutual:
—
Whole life .
Endowment
All other .
Reversionary additions
Totals
Mutual Benefit:
—
Whole life .
Endowment
All other .
Reversionary additions
Totals
Mutual Trust:
Whole life .
Endowment
All other .
Reversionary additions
Totals
964,509
167,761
124,172
$3,091,385,117
301,246,236
361,316,986
31,570,018
1,256,442 $3,785,518,357
53,789
45,834
8,394
$165,871,195
122,299,508
29,152,203
1,008,118
108,017 $318,331,024
18,596
3,355
$238,312,579
35,824,213
14,383,740
1,457,885
110,595 $289,978,417
83,838
14,175
$215,484,229
28,534,385
36,304,097
1,015,304
106,871 $281,338,015
2,342,502
1,919,855
73,812
$3,502,640,939
2,145,885,490
306,367,439
4,613,881
4,336,169 $5,959,507,749
76,273 $17,192,565
76,273 $17,192,565
936,300
123,801
52,579
1,778,186,052
241,491,467
174,233,670
61,704,564
1,112,680 $3,255,615,753
515,862
29,673
19,778
,791,301,144
68,863,112
59,589,397
15,435,192
565,313 $1,935,188,845
12,214
49,221
1,329
$24,990,200
78,689,964
6,324,698
42,657
62,764 $110,047,519
161,834
20,334
56,094
$564,105,280
36,480,896
222,693,733
8,593,770
1,326
216
1,160
238,262 $831,873,679
8,610
4,731
1,237
$31,424,691
14,257,130
6,938,704
2,702
361
218
61
14,578
15,222
2,000
775
$52,620,525
$58,901,270
4,361,984
6,539,360
174
41
31
17,997 $69,802,614
8,508
1,711
1,876
$28,094,273
3,942,322
11,035,736
120,478
12,095 $43,192,809
279,408
224,560
11,869
$605,864,822
368,841,200
79,120,200
1,969,295
133
21,159
18,024
956
515,837 $1,055,795,517
106,590 $22,154,970
106,590
105,425
15,851
9,559
$22,154,970
$393,799,358
3.5,722,411
40,945,155
16,077,853
130,835 $486,544,777
42,041
1,379
1,472
$227,285,895
4,665,200
10,181,555
1,926,755
44,892 $244,059,405
464
12,115
538
$3,089,220
20,850,078
2,498,162
11,202
42
650
29
13,117 $26,448,662 621
$4,324,066
361,054
1,073,770
$5,758,!
$1,063,705
665,671
283,152
64
$2,012,592
$637,574
81,100
172,707
$89 ,381
$250,975
20,021
199,422
19,717
$490,135
$58,669,152
44,079,116
4,801,412
8,136
40,139 $107,557,816
673 $2,879,359
133 298,567
75 322,971
$3,500,897
$446,000
5,000
86,675
6,334
$544,009
$179,924
990,145
100,383
5
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Table Y.— Massachusetts Workmen's Compensation Experience on Policies
FOR ALL Classifications under the Scale of Benefits
Audited Pat Rolls.
NAME OF COMPANY. Policies
Issued in
1923.
Policies
Issued in
1924.
Policies
Issued in
1925.
Audited Eabned
Policies Policies
Issued in Issued in
1923. 1924.
iEtna Life
American Employers
Columbia Casualty .
Commercial Casualty
Continental Casualty
Eagle Indemnity
Employers Indemnity
Employers' Liability
Fidelity and Casualty
General Accident
Globe Indemnity
Hartford Accident and Indemnity
Indemnity Insurance
Independence Indemnity
London and Lancashire
London Guarantee and Accident
Manufacturers' Liability
.
Maryland Casualty .
Massachusetts Bonding
Metropolitan Casualty
New Amsterdam Casualty
New York Indemnity
Norwich Union
Ocean Accident
Phoenix Indemnity
Royal Indenanity
Standard Accident
Sun Indemnity
Travelers
Union Indemnity
United States Casualty
United States Fid. and Guaranty
Zurich General Accident
All stock companies
American Mutual
Arrow Mutual
Eastern Mutual
Exchange Mutual
Federal Mutual
Liberty Mutual
Rubber Mutual
Security Mutual
Service Mutual
Transit Mutual
United States Mutual
Utica Mutual
Utilities Mutual
AU mutual companies
.
All stockand mutual companies
$61,209,304
Pt. II. 123
ISSUED BY THE INSURANCE CARRIERS DURING CALENDAR YeARS 1923, 1924, AND 1925
AND Premium Rates for those Years respectively.
124 P.D. 9.
Table Z.— Massachusetts Workmen's Compensation Experience on Policies
THE Principal Classifications under the Scale of Benefits and Premium
Pt. II. 125
ISSUED BY All Carriees during the Calendar Years 1923, 1924, and 1925 for
Rates for those Years respectively (see Further Explanation in Footnote).
Audited Eabned Pbemiums.
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Table Z. — Massachusetts Workmen's Compensation Experience on Policies
Pt. II.
ISSUED BY All Carriers, etc.
127
Continued.
Audited Eaened Premiums.
128 P.D. 9.
Table Z.— Massachusetts Workmen's Compensation Experience on Policies
Pt. II.
ISSUED BY All Carkiers, etc.— Continued.
129
Audited Babned Peemiums.
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Table Z.— Massachusetts Workmen's Compensation Experience on Policies
CLASSIFICATION OF RISKS.
Num-
ber.
Audited Pat Rolls.
Policies
Issued in
1923.
Policies
Issued in
1924.
Policies
Issued in
1925.
Water Mains and Connections .
Waterworks—operation
Webbing Mfg
Wire Cloth Mfg.—excluding wire drawing
Wire Drawing—iron or steel
Wire Goods Mfg.—excluding wire drawing
Wire Insulation—excluding wire drawing
Woodenware Mfg.—n. o. c.
Wood Turned Products
Wool Combing ....
Wool Scouring....
Wool Spinning and Weaving
Yarn or Thread Dyeing or Finishing
Yarn or Thread Mfg.—cotton
Yam Mfg.—wool
6319
7520
2380
3255
3241
3257
4470
2841
2794
2260
2263
2286
2416
2220
2291
Totals
$1,313,337
1,089,805
2,649,997
1,285,726
7,846,716
1,357,513
2,397,450
621,606
3,252,583
1,134,944
820,260
71,204,751
1,960,782
13,037,115
6,394,661
$825,720
1,847,066
2,463,529
1,167,023
8,123,016
1,620,590
2,238,706
737,254
2,036,693
1,200,121
963,831
64,813,764
1,737,999
11,018,222
5,583,513
$807,055
1,997,627
2,762,695
1,266,409
8,463,286
1,610,584
2,884,873
654,081
1,917,611
1,040,543
880,648
58,615,516
1,912,561
10,858,381
5,078,430
$1,293,414,687 $1,260,232,282 $1,296,831,255
Note.—In the above table there are presented classifications covering the most important lines of industry
in Massachusetts, including manufacturing and contracting risks, commercial enterprises and public utihties.
There is shown for pohcies issued in each of the calendar years 1923, 1924 and 1925—
(a) The actual payrolls as disclosed by the insurance carriers' audit, which payrolls are based on the '
wage levels in effect for the respective years.
(6) The audited premiums earned which are based on the actual rate charged, that is, the manual or base
rate applicable during the poUcy period, adjusted by the applications of the Plans of Schedule and Experience
Rating in effect and applied to all risks eligible therefor.
Pt. II.
ISSUED BY All Careiers, etc.— Concluded.
131
Audited Eabned Premiums.
132 P.D. 9.
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Featernal Benefit Societies.
Records of Changes in Fraternal Benefit Societies.
Below is a list of the corporations which were authorized to transact business in this Commonwealth
from Jan. 1, 1926, to Aug. 1, 1927, and also a list of those which ceased to transact business during the same
period
:
Corporations Authorized during the Year 1926.
Name. Location.
Date of
Authority.
Sons of Norway Minneapohs, Minn.
Boremco Employees' Association ...... Fall River.
Christian Aid Association, of Cambridge, Mass.* . . . Cambridge
Massachusetts Permanent Janitors' and Custodians' Benefit
Association Worcester
Mutual Benefit Association of the Italian American Pohtical
Club of Massachusetts, Inc.* Boston . .
Associacao Protectora Uniao Madeirense do Estado da CaUfornia Oakland, Calif. .
Saint Rocco of Anzano Fraternal Beneficiary Corporation of
Boston, Mass.* Boston
Brockton Pohce Rehef Association ..... Brockton .
Mutual Benefit Society of Saint Mary of Alvito* . . . Newton .
Forenza Society of Mutual Assistance of Boston* . . . Boston
Superior Lodge, Degree of Honor Protective Association . . St. Paul, Minn.
Itahan Mutual Aid and Benefit Society of Canton, Mass., Inc.* Canton
ItaUan Mutual Benefit Society "Armando Diaz"* . . . Chelsea
Mutual Relief and Beneficence Society, St. John Baptist of Cas-
tanea DeUe Furie, Incorporated* ..... Boston
Society of Saint Mary of the Peace* Waltham .
Russian Benefit Association, Inc.*...... Peabody .
Italian Society of Benefit Ucria of "Waltham* .... Waltham .
Hebrew Metal Workers Aid Society, Inc.* .... Boston
Mutual Benefit Society of Aragona* ..... Waltham .
The Pride of Boston Mutual Benefit Association . . . Boston
Holyoke Firemen's Aid Association, Inc. .... Holyoke .
Quincy Aragona Mutual Benefit Association* .... Quincy
Jan. 14.
Jan. 29.
Feb. 15.
Feb. 15.
Mar. 25.
Mar. 25.
Mar. 26.
Mar. 29.
June 1.
July 12.
Sept. 2.
Aug. 4.
Sept. 4.
Oct. 8.
Oct. 15.
Oct. 19.
Nov. 4.
Nov. 9.
Nov. 23.
Dec. 13.
Dec. 29.
Dec. 29.
Cohporations Authorized since Jan. 1, 1927.
Mazzarra Sant' Andreia Mutual Aid Society*.... Boston
Saint Anthony of Padua of East Boston, Massachusetts, Mutual
Relief and Benefit Society, Incorporated* .... East Boston
The Italian CathoUc Mutual Benefit Society St. Pellegrino Mar-
tyr of Altavilla Irpina Province of AveUino of Boston* . . Boston
Petralia Sottana Mutual Benefit Society, Inc.*. . . . Boston
Society of Mutual Benefit, Grand Italy* .... Lawrence .
The ItaUan Mutual Aid Society of West Springfield, Incorporated* West Springfield
The Mutual Benefit Society of Saint Michael the Archangel, of
Newton Upper Falls, Massachusetts* Newton Upper Falls
The Union National French-American Benefit Society* . . Attleboro .
Sons and Daughters of Lithuania Fraternal Association* . . Worcester
Lincoln Mutual Benefit Society, Inc.* Wakefield
The Italian Catholic S. S. Cosmas and Damian Mutual Benefit
Association of Cambridge, Massachusetts* .... Cambridge
St. John's Slovak Roman Catholic Mutual Benefit Society, of
Westfield, Mass.* Westfield .
Holy Trinity Citizenship and Mutual Benefit Society, of West-
field, Mass.* Westfield .
New England Relief Association, Incorporated . . . Boston
Italian Rehef Association, Inc. of Cambridge* . . . Cambridge
Jan. 28.
Feb. 2.
Feb. 16.
Mar. 7.
Mar. 25.
Mar. 28.
Mar. 31.
Apr. 7.
Apr. 12.
Apr. 29.
May 6.
May 17.
May 20.
June 14.
July 18.
Corporations Ceasing to Transact Business since Jan. 1, 1926.
Name. Location. Date. Remarks.
The Louis Saklad Benevolent Association
Gray & Davis Mutual Rehef Association
The Massachusetts State Employees' Benefit
Association ......
Loyal Knights and Ladies ....
Grand Lodge Degree of Honor Protective
Association of Massachusetts .
Boston
134 P.D. 9.
Corporations Ceasing to Transact Business since Jan. 1, 1926-
Pt. II. 135
5 fl E 5J,
'i d ^
^ o .
S g . . C4
3 3.2 fe t:
III
Im-S^ y
o o OS3 .9000
-tJ.»3-4JT3 d -t^ +* 4^
OOOh dooo Ills03 O 03 >
2 2.2^ ^
fl s-g o c
O^H COOUU C30C1P- O
mcqpqpq omwm HfflHH «
. o a
mm
.
.
5 g £ <u 03 osjar'
CQ to „ » Ml
<u Pn'~» c « c -r,
Js S o St3 Svj-S
rt ffl 4) £
IdSS-g
ss o &
E
_a a
, t:; *-< oj d X« hj
M
iS o *
^w§o^
j b)> 4Jt>'^K CI
iiJ-O fet*^ b" a
Cla P 03 > t._3 e S '^
O M _:^
*^.233d.s
-2.°^^ is
•^ 5 0) 0) ft S
DO
o «5 fl a S rt-B-So> ooo.SSSiu
^ <D CI a 4^ +3
^,2 ° ° £ £b b Mrt 3 § § § §55;533.D^^fl_^4j^^^ouooodfe
to (n;3S tnmwcQoioooooR?^
O OTI 03OOOOOfc.Cj;fc. SjShS
eoosffio THcocot^ 0!t-05o> m
osoot^o 0005000 ot^cnoo 00
000000O3 0000O500 oooooooo 00
oTorot-^ i-Tooodcq" loiooo oT
§§31
.^50
-top
.2 -So
-2
'3 §
2 '^
o ®
C"^ O
o o
osS^
ft ,£(
a O
03 O O
3 ti"
o lu
<tJO g
^'^
'A -
CO .^
bO"*
S ^1
o » m
01-^ 3
_ .
03 2 °
03
ft <p
^ fl'^ ° a a
«
'o.Op Zm< 3
P5-S o-S-S^O 5 " m
" d g^a°o§
01 ^ a
ft-^ 0*0
eo^-^
IS 5 O-J?
s a v,-a
«« S, d
"CO
2 =3 § (BM-, §^-^ o
T-( 00 "5 ;0 IM 00 0> rf O t- 't' to (>• t» * O iH OS »-< * O ^»
c^ojOimooooooosooooinoooooo^ O3oooo;as'-i
0> 00 03 05 00 CX) 00 00 00 00 00 OS 00 00 00 0> 0000O3CO00O5
N'^'-^^cToOiHOOOrot-rccoCO^O'* TjToJ't.-OO'-'"
r-l7-l cqr-l THTHCq IM IN WIN ,-(,-( (M IM C^l
g3 °^J1 i^iS'3|«<;s:i1^:j .gpQw<^
. §!« I|?2J-«| -||| g g g g g|||gg|>l e| i all» a »J fe 1^ 9 S- S.^.-eA 5 «.S " -e -e -e -s -e " 5 s 9 d S.-^, «?, d d 5< s<
a^s-ssa-^s-gsl^&^o-a _ „„ m o b o o b a ft+i S^i d H jj jj
<<^^pq«lElpq«mpqi:qinpQfflooo OOOHW
136 P.D. 9.
PI S E? • k; 03 O
<o ^ t*-S-<^ „ ^ I'a1f32So3!aI) C OJ CJ
>.§ §.2-0 s
cj a> c3 (U 1 isai-asi „
a gao>.go^ ^s I-
f^aa
C OS o3Sag
C 2 > o ©
m'' OQ ol
"S
5) > «^
f^
sa^-n£.2--
O mo
I^^M » S fe c
O
a|3^
» S C a)3-^ IS 3
i2aS
" ° 2
OfMM
1«H
-d^''-''S,2 5 to
gg l§i-s
;=; S fl o g C3 c
r73 J2 pQ io3 o ^ <^
tjrJ b h » a>
g^ t-/2 o o O S
o-S =«.-Si2'°5 o 5:'
m
050^000500050505
|§*SS§g^^^^s«ggg
S.2ag^^e:|g&^g^^^
J3cac3c303OO>.q O^ O O (SO f^ hj h5 hJ 1^J i-:i h5 i-:i i^«M Hi
h ' ' ° '.2<S<S
'
>S <o S "^ '" "> P
^^ o aj o cc a) a) a)
c^o'ioO'^'oToo
S d d S S S d^Q 3 03/S;^^ P p
OiMOOOOC<J05t^05CO<^C*3'^CO»000
i-lOOOt>OOOOOoOOO'-l'-l<N005'T-l
O5O5Q000O500G00000O5O5O5O500O5
ocor-Toooo i-Tnio in lo"© ooTtTtCcq
(NCOCOi-li-ii-llN (N'-l'-<i-<(M IM
i-l(NU5'OOiOOlMt^
INiMO00C^0505(MO
O5O5O500O50000O5O5
CD 05 i-l 1-1 1- * ifj O * '
.t,2>>a>-ie>>Mi-;wcadosoD.gg'd
is o £;„ ^--._
O °^'S£r'^r'^
P3PQ^ (in 12^(^1^
(N IM "3 •* O ^ »-!
00 05 (N M (N M '-^
00 00 05 05 05 05 05
"a o-d o a) o 57
O
. .
oiO
,tf - a d ^td d h Sw
a) o o " >
d fl-S 2 5 d
fS.2.25|.2d
d =3 9 d^.S'-5
o"o M ot:?" ^ ^S o<<-43P' 0-3
=« m, o3>_: " o
>^gSl-d;S-2>
•- ni 'r (11 rt 0'^ o -^
O
-H
.9H
^'Sil.S
dec o i
2 d - S
a) g g
C d a>
^ 2 S b
d*^ m J'Sp^g-g tj
3 '8:5^
d.2 &£«'
S d 2-^
.2 d d -
a> d a;
" 03 '-^
?0«1 add
d.20 a a
g gH a g|s^*f2?|| s^ &^-i s^ sSo a
§ bo2 a df^f^ g^l'S'?, » o a)
d f « a 55 >. g, „ g'C bog I g I ® "
W £ t^ S <S
2^.2-3
-g
T3 M tn m QQ.,
^ Oj ^ ra ^ ^
.2QS^I
"o gO a
"3d,"
'"
"S'SPQ
Sft-^
§tf
feajO-^ cod's
10 S. •SW
.-3 d;^ d'^'g'^.2s;
3 d'oS':^?,'?,'?,^!! o5(DX'^c3a>a>a»d.'^
d h o"S
•g d O d CO
.
"-I 2 -^ « m +3W 3-g Sod
..2<< rnhJ ^ a)
.S.'m'^ 9 o a)
o 2-S-ti^"
. 2 d d ~° od +j a) a (3 n
2^g.2.2g
S d.2 g g o
^d gajdpQfqpq 5;>H
55i3d-2^,
'££.2 =« a) 0) a> aj a)
^ +i aj a) a> o
^ g S a; a> O)
^P^ 2 3 3 d d
'^tS a) o o o o
Pt. II. 137
m
a
9 S S
3 S .
23 3
Ml =^ O 3 -^^
1|S| g
^ CI §5 bS^ c3 93 cj
<o o
ma .
^ d >
CO g 5
5pm-Jl-5l-5<l'<pHt-5tS»-,
*S 03"Qr3 03fQ
a) K, 1-5
§ fl.2*
o o o
03 Ui m h g M £
o 0) o 1^ O OJ o
C OJ h ao-o 6
03 t<_3 5 03
> S S aj fc,"
» 03,5 <UT3 01
30
n ^ o > •5 «
03
-g g S-g c
5;:^ b3 3
Sj£j3 (U-2S d ft fli
ni-l m 03 03 f-'-
«§5g SiS-g gS fe; gag
a o-Q'
o S3 o3 ^ ^
Soia^
..2 >;£5 a
W >.S ddS^Sga
H
"S M O
MOWH
d 3"S ®
O M 03 s'O
^ d s s >>o a g
-g d^ a d 53a-S
^ m 3 d
O-CL >S mO
fe S ? a3 fe=3 g o;2
t3 "OtS
fe . ft »-
gPQampq-
^ & fe & ^
« g« lil is sill nt al slllillllllli
SS3
a d-g-g
M 3 (U »
O O o o
030)00050505 01050002000005 00O50000000000C0O5 00CO00G0O500O5O5O5O500O5O5O5000000
§«^>^^ .
'3g|'^"|.2
(u 00 o s g
d d > te di-100 S O 1^ •
p5;t^00U5O
t^-ooo 0000000000 00 0)00
5^ '"_0 b rt h
g H
i (3
TJ^
138 P.D. 9.
ax
o
W 3 ? --S -Ph..
ja t< '-^
g o-S a
ffl ij
9 sis ^c-o ^
I
« (- S
a S 03 TS
.9 £ © a3 » fl « . g e; g
N I (flg g S 3 o 3?.9
03 fl 3 a -3 S-S'S 9 03
^a 3
.a
-O"
•I ^^^^.g -^
O 00 1^ '-t 00 t^ 05 oi O
03 00 00 03 00 00 00 00 05
ea 03 o a '^ S^ "
tot^,-ioooooj-*oic a>
05 00 00 05 1-1 O 00 rH 0> O Ol
00 00 00 00 03 05 00 Oi 00 03 00
00 ujT-Hoi'aj'iaooQoN o^taoont^-^to-^ei n(NIM <NP; COr-l (N(N tH IM i-H
. fe cH-S a^a 0.2 S-
|-SoS§6^2-2^§
r1.2 O O
§-.9:11^
" 9o«2
T! a mjn
II §1^^
9
•^ >J Slf t^ h H
Pt. II. 139
^^ a-®
§3
« .23Q
O fc!
P .1
iraiOOlcOCClNCOO-^CTiOOO rH O * rH Tj(_05 t>* C^,"' ooco * to•* CO lO lO
U5 ffl)O 00 to i-H ,-1 O I OOO CO-* 00
•*tD00<003I>MO OstO t^cO "-I
U5 IN l^ 03 >0 T(< 00 O I 005 OOin 05OJCOit500305iOOS
lOi-HioiorHcDoooq
•O 05 IC rt" ,-r •jT 00 «5 oTcD
0»00:OiMtDCOr-"Off<ICTl
00 1^ 00 IN t^ in CO 00 'itn^ tot
(N i-H CO 1-1 IN 00 * 00 O500 CO
-H i-li-H IN
I CO,-ii-i;D CTi
OtOIN030> 0»
TjicOCOOSOl U5
rHtO^ I O 1-HOOOCO 05 CO
(N'^COlOCO
OOOOOtJI o
OOMtOCOP 00tOrHrtOO o
rt lO rt
-^d 00 in
<0 O CO lO lO O •* 05 lO IN 00 t^OJ <o *05om"#Ttiooo>oso5-* lOiN 00 to
ININIC MtOlOt- 05(N to
COINiOlNt^ *
Oi-i'-ito-* la
CO (N "-I N no Tl<
140 P.D. 9.
Pt. II. 141
(N * I I tDl^^l^5^5r-( t^ i> c<5 lo ih »h n in ih »(( >-i cd >o i (Mi-i i coeq>o tjico (>05
Tji Tf( la 05 «o 00 iMt- ooococqo)-* i^iotmt»4om m t^-^aono iMt>. ^usioiomoo
>-i05t~t^«n iniot^maiiN C0IN(N-*t»05
i-lt^ 1>.1H lOCO
I lOOO JO rf t^ (N 05 0> 03 '-<t^00l^lM CO
;o 00(M-*O3io to
r-l 00 (M <N N r-t Ttl tH 1-1 eo CO IN 00 (N(Nt1<OI>
IN lO •* IN 1(5 to COIN (Nl>ONlNlOt^lN OOlN OSOO
C^r-l iHt>. t-r-l lOCO
OtOTjIOl-* 00 >OC^ C0 1-1 cqt- O -I IN i-H •-I CO to lO »iO i-Hi-HtOOOtO CO I OOO I OOi-HCO toco t-CO
oiN'«ti'-ioo o i-H TjHo cot^io coi>ooo!0oco to ootomtooo lo os'-H t^t^c^ coco -^o
03N"3t)H_C»S •<1< O CO to CO CO CO '-<_ lOi-HiN 05^ O CO 00 COO -<_ IN IN i-l CO 00 "3>-H ""^^tO
eJeoN r-T lo rH i-T . i-Tr-T CO of n" i-T r-T bT
-*OOSiNO 00 IN>n
00t)Ii-I.-IO 05 lOi-l
OCOiNtOOO
COiCINl>iOO
142
•a O.COCO
S Q
1> oH
.
S3
-S
a> e3 flO °Q
O-*© (Nt)( I I ®»n I •* 1 I I I I t^N I IM(N
lOi-lOO 10 to rfOm t^ t>. •* --I pH i-< C13 (D O lOM m CO
*iC(0 IM ^ rH (N -1 00 to (NN row
<JHCHO IN i-( (Mi-lX«0
« (N TO M (N T}< (N tH rt OO'-' »ra<M
o-*ao iNro>-ico-*oos-*»oo I wos'-ito 1 000
00-* 00
Pt. II. 143
*C0MiOt^
144 P.D. 9.
-sg
oicQfOiH 1 I ro»o I I TjiN. I o5 I <D I I OlO I I I I I I I
-as
I CO I I 1 OO-H I I I 00 I I CO I I I I 0000 I o I r I I I
C O
I I I I I I OO I I I I I I I I I I I I I I I I I
Ao
1 O I 1 0> I IM I I -^OOO I I Tt( I I I I OOlO I I I I I
o
n
Qn rt«5 rH^
'-IC<IOOCO I 00 I I
TtH coooco 00
o
CO
00 tH CO (M O <M lO >CO rH 00 05 IN 00 lO
CO i-H rH Tf >0 IM CO Tt< t- 00 COO CD <N t-l
(Nt^05 CDTfiOCO t~.U5C0C0CO
lO (N 00_.-H 05_C0 >0 (N^'H Oi_C0 '-<^'
_
e©cDi-i (N TjicooN CO
1^
4)73
o d S
S fi S a ci ^ ~
«- O.O q §PQ<J-S g
S -^'SjaO a (p o S
.!- O 013, o +5 c3 S
, o^fliPLi"" S o b S c«
5-3«ggo|goo^£ga§<=i
^13-g ^3 sl-S^ 2^ - § ° °
!Mi^liiSill||i
a 05 O O^ O^ OJ « o O O g a fi^
i?-' 3 fl ^ a»
S Sof^ agg^o£
Di-1'3
i-
g"
o-CM
<• d
^ 2£^ 11 i
a> bi h
5S^S
(S O © O
543 -a
&> 9,-oP.
'
.S ^''^
gm
i 2 a^^S-5-.r fe5 ®
s2§^«s<^SHa
S.2s
O
g o&^ei-^PMH g
ca^;5
g"S«
2 =4 Q w
C'C y o O Q O Q^'
cOrtlif-'CDcQaatnaQO
tJ BT3 O O O O O O v<
Pt. II. 145
I I I I I
<HT»< I I o I I I a I I I I I I I I I I
00h» O 00
tOOi '^ "-I
.
I I I I I
tH
I I I O I I I I I I O I I I I
I I I I I
iMQO I I I I I I to I I I I I 00 I I I I I I I I I m« I I 1 I I -H I I 1 I w I
I I I I I I I I I I I I I I I I I
O I I I I I I I I I I I I I I I I I I O I I I I I I I I I I I
'^
I I
>H
I
aoi> llt^llllllllltnilllooilltltolllllosllllllllllcj I
I I 50 r I OO I I I I I OO 1 I O I I lO I I I M I OlOCO IIOIIIIIIIIOIIIIIIIO* OO OO O O 00 tOOJOO O "3
<O5<NC0l^r)<Oit^i-l-#a>t>>OC^ I «0(MTt<P3COtDO;i-lcDO'*IN»Oi-l005iOOOtDtO(NOO-<t<'HCqOt^'-i«OOCDOi-l
rtO'*-*<Nl^C0«D!0OlM"Ct^i-(
lOcD (NIN (MrH.-HCO'-i'HiO
(NCO'01^®cOlOO'-H>ro05iOiN"-i«003 (M -i<00iMO>'-l>-i-* COMtNCD (N
(M COt-l>-liM Tti(M<NTt< ri cgoi—I 1-1 lOM --i "O CO <M *
.:: .&
OJ I—'_ I
T3 <U
3^
dog'
i^
3 a 9 tn'O otd
go
9 t? csi-i
1-1 o
3 OS g.
» CD (Ui=5
53 d.S o^ ®
§ a a:S| a I s fe g|| Ij^-^^|.fH^ % ^ gi; <s cs e3ja o o > ^ra.tJ^ ®S^^5 d.§ o3 S S cs
•3«d.2
^ IS rt <D .S 111
3.S^ g'£ 03 3
3.4J gH-ipLi ^ a)
^ "C > u S I)
<; (u
^|« -5 •
d^<J « S -
a-5
-1? a+»
a— 03
g 9 03 ca c3 c3
!n_gm a*-< §dmi-M o) gQ
TO CD (P !dP os'^m J^ b'S'^ S0§§sf^.5.2'^-2£,£^g
.hIII g gf^^'Sl fl s|
mmSm'S.Sd-rtfetetete^
g S.2^ •
h o 3^
.
o 2 o'^ ,
llgll-.§.S.2^ °^
,-*;'^ go S.2
43 « fl a ftw •dW o on d
g a)-43-43 ^ g
.«> d-3 3.|^ .
fl S o O g clSa <n m O S
*^ QJ O OJ O) 03 .^
g S S S S ^ 2
9 & 5 5 S M R
§ 3 3 3 3 3 tr
a .tj -f^ +3 .p 4j oM E-c M h t< »H u
Q) o o o o o "
146
^ 5
fl
Pt. II. 147
lO-^rt^C^^^OJfNOOTjH
